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WE print in Tue Spectator this week an important arti- 
cle entitled ‘* Reversionary Interests in Life Insurance Pol- 
icies,” by Judge John A. Finch. We have frequently been 
asked to whom the benefits of a life policy would be paid 
in the event of the death of the beneficiary named before 
the insured. A general agent of a prominent company 
recently applied to us for some authority on the subject that 
he could distribute among his agents, but there is no work 
published of this character. The law books contain many 
decisions on the subject, but they are as varied as well can 
be. At our request Judge John A. Finch, author of Finch’s 
Digest, prepared the article which we print in this issue, 
which will be found interesting and instructive, and will 
enable agents to answer intelligently the queries often pro- 
pounded to them by intending insurers. 





Tue Life Insurance Policyholders Pocket Index, pub- 
lished by The Spectator Company, made its twenty-eighth 
annual appearance last week. It gives the figures of old 
line life insurance companies, both American and Canadian, 
for a period of five years, ending with January 1, 1896, the 
statistics covering every important point of the statements. 
As it will be some time yet before the official reports of the 
various Insurance Departments are available, the value of 
this work to the field men and insurance workers can be 
readily appreciated. The system pursued in its compila- 
tion for the past twenty-eight years has established for it a 
reputation for accuracy and trustworthiness. The Pocket 
Index is handsomely printed and bound in a shape conven- 
ient for the pocket and may be obtained either in manilla 
covers or in the shape of a handsome and durable leather 
pocketbook. Orders will be filled promptly on receipt. 





TuE question as to where the South-Eastern Tariff Asso- 
ciation shall hold its annual meeting this year is already 
being discussed, and Atlanta, Richmond, Washington, Old 
Point Comfort and other places are suggested. It will 
probably be decided in favor of the latter place, as many 
of the members have a special affection for this dreary, 
dead place by the sea, but why, we doubt if they can 
explain. The only amusement is fishing for crabs down 
by the pavilion, and a peripatetic darky waiter has a 
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monopoly of this, waiting on hotel guests in the intervals 
when the crabs don’t bite. There is a suggestion that the 
meeting should be held earlier than customary, which is 
good. Any way or anywhere the association will have its 
meeting, a good attendance and a wholesome coming 
together of men engaged in similar lines of business for an 
exchange of views on the situation. This is always a bene- 
fit to the individual and the business he represents. 





Tue beauties of reciprocal legislation are cropping up 
continually. Recently the manager of a New York ac- 
cident company sent his annual statement to the Illinois 
Insurance Department with a check for $10, the fee for 
filing the same as prescribed by the law of that State. 
The check was returned with the information that the fee 
is $20. Further inquiry showed that while the Illinois law 
fixes the fee for filing annual statements at $10, it con- 
tains also the reciprocal provision. Hence, as New York 
charges a fee of $20 to an Illinois company filing an annual 
statement in the Insurance Department of this State, [lli- 
nois charges the same amount to a New York company 
doing business in that State. There is but one Illinois 
company admitted to New York, while there are fifty New 
York companies doing business in Illinois. This is reci- 
procity with a vengeance! By permitting the New York 
legislature.to fix this one fee in Illinois that State gains 
$500 in the transaction, and New York companies pay the 
bill. Reciprocal legislation regulates all other fees in Illi- 
nois and various other States that the companies have to 
pay, and the balance is decidedly against the New York 
companies. It would be a good idea to abolish the fee 

system entirely in this State, and permit the companies to 
save what reciprocity now robs them of. 





Ir is extremely doubtful if the Ohio legislature will 
approve of the codified and amended insurance laws recom- 
mended by the commission appointed todo the work. The 
commission has labored faithfully for several months, call- 
ing into consultation expert insurance men, and it was 
generally thought that the result would be a model code. 
But the legislature does not like some features of it, and 
there is little likelihood at present of its being adopted, 
although it is possible that a compromise may be reached. 
The greatest objection is found in the fact that if the code 
should be adopted it would deprive the State of a large 
amount of revenue from the taxes imposed upon the com- 
panies. The existing law imposes a tax of two and one- 
half per cent on gross premium receipts, whereas the new 
code would allow deductions that would leave the tax upon 
net receipts only. Applying this to all companies the dif- 
ference is estimated to amount to something like $250,000 
a year that the State would lose. The rural legislators are 
unwilling to see the ‘* bloated insurance monopolies” 
escape so easily, and so propose to defeat the report of the 
commission. The legislative committees have granted two 
or three hearings to parties in interest and another is prom- 
ised; but friends of the measure regard it as already a dead 
cock in the pit. Perhaps a little concession by them on 
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the tax question would result in securing the adoption of 
the code, which is generally regarded with favor by insur- 
ance men. 





TuereE has been much queer legislation in the different 
States regarding valued policy laws and ‘*‘ combines” for 
fixing insurance rates, but the law recently passed in Mis- 
sissippi and approved by the Governor caps the climax. It 
provides that in case of loss the insurer shall not be per- 
mitted to deny that the property was worth the specified 
amount of insurance at the time the policy was issued; in 
case the policy contains the three-quarters valuation clause 
the insurer shall not deny that the amount of the policy was 
but three-quarters of its value at the date of the policy. In 
case of total loss the measure of damage shall be the amount 
for which the property was insured. Each company is to 
pay a tax of two per cent on gross premiums collected in 
the State, provided the premiums exacted by it are in no 
way controlled or influenced by any insurance association, 
‘* combine” or trust. Sworn reports must be made in Jan- 
uary and July of premiums collected and the tax thereon 
paid at that time. This must be accompanied by a sworn 
statement that the company charges no.extra premiums on 
account of the valued policy law. Failure to make such 
report involves a penalty of $750. But any company that 
neglects or refuses to make the statements required and pay 
the tax will be charged $1500 a year privilege tax. Every 
agent is required to report, on or before the first Monday of 
February and August each year, the names of persons 
insured, value of the property, rates charged and amount 
of policy. Companies that attempt to comply with this law 
will have to emptoy a special clerical force to look after its 
Mississippi business and agents will be saddled with more 
detail work than would suffice to run a company elsewhere. 
The game is not worth the candle. Mississippi business is 
not remarkable in volume, while the profit is usually writ- 
ten on the wrong side of the ledger. Still, we suppose the 
companies will take their medicine, ‘‘ smile and look pleas- 
ant,” as has been their habit for years in the face of adverse 
legislation. It will give us pleasure to record the list of 
companies that withdraw from the State on account of this 


law. 





A necessity to the manufacture and sale of bogus Lloyds 
‘* charters” was a notary with an elastic conscience, who 
was ready to certify at any time that certain persons 
appeared before him on a date prior to October, 1892, and 
entered into an agreement to do an insurance business on 
the Lloyds plan. It is now evident that some of these 
Lloyds that were organized in 1893 and 1894 received 
notarial certificates antedating them by a yearortwo. A 
name that appears frequently on Lloyds “‘ charters” is that 
of Louis Canale, as notary, and on Saturday last he was 
arrested and held in $5000 bail on charges of aiding and 
abetting these fraudulent transactions. There are eight or 
nine indictments against him, one for each alleged false 
certificate. The authorities evidently have an idea that he 
will make a clean confession of his part in this fraud, 
implicating some: persons whose names have not yet 
appeared in connection with them A fraudulent notarial 
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certificate may have deceived some of the innocent sub- 
scribers to the bogus Lloyds, but not the men who were 
engaged in the business of buying and selling such bogus 
articles of agreement. The manufacturers that had them 
for sale of course knew their true character, and the men 
who bought them on speculation were not always anxious 
regarding their authenticity; they felt that if they had a 
proper notarial cercificate they were secure and that there 
could be no *‘ going behind the returns.” They relied upon 
the certificate of the notary to pull them through any trou- 
ble they might get into as innocent purchasers. A corrupt 
notary might be instrumental in perpetrating any number 
of frauds of this character, and when such an officer is 
proven to be the willing tool of a notorious gang of swind- 
lers he should be punished to the full extent of the law. 
His responsibility is greater than that of those who employ 
him, for the reason that his official signature and: seal are 
intended to delude and swindle the public. The man 
Canale may be innocent, but if there is evidence enough to 
convict him of fraudulently using his official position to aid 
the swindlers, he ought not to be allowed to escape punish- 
ment by turning State’s evidence. 





THERE has been considerable agitation among the policy- 
holders in the Massachusetts Benefit Life Association 
because of the recent increase in its assessments. A com- 
mittee of policyholders has been appointed to look into the 
affairs of the association, and President Litchfield urges 
them to do so promptly and offers them every facility 
required for the investigation. W. F. Simpson, one of the 
policyholders, went so far as to apply to the court for the 
appointment of a receiver for the association, but later pub- 
lished a card announcing that he had withdrawn this appli- 
cation, ‘* believing that the best interests of a vast number 
of policyholders will be conserved by this withdrawal and 
discontinuance of all proceedings looking to a receivership.” 
It has been the experience of every assessment company 
that whenever they have found it necessary to increase the 
amount of their assessments, some of the policyholders have 
vigorously protested and generally rushed to the newspapers 
with their grievances. This particular association was 
recently examined by several Insurance Commissioners, and 
their report showed it to be in generally good condition, but 
they recommended certain things to be done in the inter- 
ests of the policyholders, and to carry out these recom- 
mendations the increased assessment became necessary. 
Policyholders in assessment companies ought by this time 
to have learned that as they grow older they must neces- 
sarily pay more for their insurance than they did when they 
first took out their policies. The fallacy that the company 
could carry their insurance to maturity at the price they 
paid at date of entry is exploded. This fallacy has been 
the ruin of many assessment and fraternal organizations, 
and those that expect to live and do the honest thing by 
their policyholders must advance their assessments to cor- 
respond with the increasing age of the insured. That aman 
at age fifty must pay more than one aged thirty is self-evi- 
dent, because the chances of his dying are greater. Every 
policyholder in an assessment company knows that the rates 
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charged in the beginning vary according to age, but after 
they have once secured their policies they object to paying 
increased rates to correspond with their increasing age. In 
this they are very unreasonable, and if they would stop to 
think over the matter instead of raising a hullabaloo they 
would probably acquiesce in the increase. They insure on 
the assessment plan because they believe it to be cheaper 
than any other; they want ‘‘ insurance at cost,” but object 
when the cost increases in obedience to the inevitable laws 
of nature. If they take policies in level premium compa- 
nies they pay more than cost at the younger ages, which 
enables the company to carry them as they grow older, and 
the premium does not cover the cost. Assessment compa- 
nies do business differently, but if they attempt to give 
insurance at less than cost they soon go to the wall, as so 
many of them have done. We do not know the full merits 
of the complaints against the Massachusetts Benefit Life, 
but assume that the difficulty is the same as other compa- 
nies have had to confront, and results in protests from pol- 
icyholders against paying full price for what they are get- 
ting. If they wish to destroy their company entirely, and 
so deprive themselves of their insurance, they will keep up 
their agitation as they have begun, but if they wish to save 
it and make their insurance of value they will adopt more 
conservative methods and acquiesce in the recommenda- 
tions of the Insurance Commissioners. Assessment insur- 
ance is going through a process of evolution, and those com- 
panies that adopt conservative methods are the ones that 
will survive. 





CONTRIBUTED PAPERS. 


REVERSIONARY INTERESTS IN LIFE INSURANCE POLICIES.* 
RIGHT TO THE Proceeps or Lire INsuRANCE PoLicies IN CASE OF THE 
DEATH OF THE BENEFICIARY Previous TO THAT OF THE INSURED. 
BY JOHN A. FINCH. 

This article is intended especially for the use of agents who have to 
answer the question often put to them by applicants for insurance: 
“To whom will my policy be payable in case of the death of the bene- 
ficiary before my death ?”’ 

This question has always perplexed the agents, and, indeed, it seems 
to have perplexed some very learned judges, since the reports show 
decisions that are conflicting. 

In the consideration of the subject it is well to bear in mind at the 
outset, that a policy of life insurance, issued by a regular life insur- 
ance company, upon the life of one person, who is called the insured, 
the proceeds of which are payable at death, or the completion of the 
term specified to another, specifically named or by implication, who 
is called the assured or beneficiary, belongs, the moment it is issued, 
to the beneficiary, though the insured procured the policy, paid all the 
premiums, and retained exclusive possession of the policy during his 
life. The insured has no power to change the beneficiary unless the 
policy itself or the charter of the company so provides. An irrevoc- 
able trust is thereby created. 

This view is opposed in some jurisdictions, and it is held that, by 
the issuance of a policy of life insurance, a trust fund merely is thereby 
created, which lapses on the death of the beneficiaries named, before 
the death of the insured, on the principle that legacies in wills lapse 
by the death of the legatees before the death of the one making the 
will, though the weight of authority is by no means with this view in 
the construction of insurance policies. In some cases, where it can 
be proved that such was the intention of the insured, the courts of 
those States that declare the right of the beneficiary to be irrevocable 
will be governed by the circumstances, and give effect to the intention 
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of the insured. It is declared, however, by one State, that where the 
insured applies for insurance, pays the premiums, and retains control 
of the policy, he may dispose of the right to the proceeds by will or 
otherwise, during the life of the beneficiaries, without their consent. 

Policies issued by regular life insurance companies differ in this 
respect, as well as others, from those issued by fraternal benefit orders. 
Beneficiaries in certificates issued by the latter have no vested inter- 
est that cannot be changed at the option of the member when he 
pleases, so long as the by-laws or constitution of the order are complied 
with. But this article has only to do with policies issued by regular 
life companies, on the main point, and reference is made here to 
insurance in fraternal orders only for the purpose of putting those 
that were not fully aware of the distinction on their guard. It is not 
likely that any one, especially an insurance agent, will have any trou- 
ble in arriving at a correct conclusion as to which class a given insti- 
tution belongs. : 

The expressions of the courts will now be given in digest form, with 
such explanation as seems necessary, followed by a summary of what 
the law seems to be. 


A policy of insurance is a chose in action, and being so, is personal 
property, which, at the death of the party holding and owning it, 
would rest in the heirs of such person, subject to the payment of debts. 
That the amount of the policy is not payable until the death of the 
insured can make no difference. (a) 

An assignment of a policy can only be made by the beneficiary 
originally designated, and therefore all beneficiaries must concur in 
the assignment. If the policy is payable for the benefit of a woman 
and her children, the children as well as the woman must concur in 
the assignment. (b) 

A husband had taken a policy upon the life of his wife payable to 
himself, or in case of his death before the wife, to his children. He 
died before the wife and without children. It was held that, at his 
death, he had a vested interest in the policy and by his will it went to 
his wife. (c) 

A policy was issued upon the life of the husband payable to the 
wife, or in case of her death, prior to insured, to her children. The 
wife died before the husband. After the death of his wife the husband 
surrendered the policy and took another for the same amount, the 
same date and the same rr but payable to himself. He paid 
one year’s premiums and died insolvent. Ina contest between the 
children and the husband’s creditors it was held that the husband had 
no right, without the consent of the children, thus to surrender the 
old policy and take a new one payable to himself, and that the chil- 
dren were entitled to the amount due on the latter policy. (d) 

The husband had procured a policy of insurance upon his life, pay- 
able to his wife, or in case of her death, to his children. After the 
death of the wife and a remarriage of the husbend, he surrendered the 
original policy, and a new one was issued in its place as a substitute 
therefor, being the same date and containing the same terms and con- 
ditions, except that it should inure to the sole use and benefit of the 
second wife. It was held that he had no right to thus change the pol- 
icy without the consent of the children, and that they were entitled to 
the proceeds of the new policy as against the second wife. (e) 

In a case in Indiana it was contended that these decisions were 
made under peculiar statutes, and were, therefore, not authority in 
that State. The court said: ‘‘ It will be found, upon examination, 
that these statutes, where they exist, give to married women no greater 
rights in policies, or the avails of policies, upon the lives of their hus- 


-bands, than they have under the laws of this State, except that in 


some of the States no claim of fraud can be made by the creditors of 
the husbands, whose lives were insured, if the annual premiums paid 
by the husbands did not exceed certain amounts.’’ (f) 

“The New York Court of Appeals holds that a tontine policy, pay- 
able to C. E. C., and six others, children of the insured, could not be 
assigned by the insured. (g) 

The Supreme Court of California holds that a policy payable to an 
insured’s ‘‘ legal heirs ’’ vests an irrevocable interest in the policy in 
the wife and children then living, and, on their birth, in children sub- 
sequently born. (h) ; 

The Supreme Court of New York (i), ina suit on a policy naming 
the ‘‘ legal representatives '’ of the insured as beneficiaries, reversed 
the judgment on report of a referee giving the proceeds of the policy 
to the wife and children of the insured, and gave judgment for the 
administrators of the deceased. But the New York Court of Appeals 
reversed the ruling of the Supreme Court, holding that, though the 
strict technical prima facie meaning of these words—“‘ legal repre- 
sentatives ’’—is administrators or executors, and that they most always 
have that meaning, unless it can be seen that they were used in a 
different sense, and that they sometimes have been used in statutes 
and decisions in a different sense, citing numerous cases. In the 
opinion the court further says: ‘‘ It is said that this is not a safe con- 
struction of these words, and that insurance companies, in accepting 
surrenders of policies, and persons who take assigninents of them may 
be deceived, and accept surrenders and assignments which are 
inoperative against the real beneficiaries. But the answer to this 
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suggestion is that persons who deal with policies payable like this, to 
‘legal representatives,’ words known to be of doubtful meaning, 
must be sure of the intention of the parties to the policy, and, if they 
are not, they must not deal with them, and, where they do, they act 
at their peril, as all persons do who deal with written instruments of 
doubtful phraseology.’’ Elsewhere in the opinion the court says: 
‘‘If this insurance was for the benefit of the general estate of the 
insured, and payable after his death to his administrators for general 
administration by them, then the insured could have assigned it in 
his lifetime, and as a chose in action it would have been liable to have 
been taken by his creditors.’’ (j) 

The phrase ‘‘ legal representatives '’ may mean ‘‘ heirs,’’ ‘‘ next of 
kin,’’ or ‘‘ descendants,’’ and sometimes ‘‘ assignee ’’ or ‘‘ grantee.’’ 
The sense in which the term is to be understood depends somewhat 
upon the intention of the parties using it, and it is to be gathered, not 
always from the instrument itself, but as well from the surrounding 

circumstances. (k) 

/» A policy was payable to the ‘‘ legal representatives '’ of insured, and 
the court, in holding that the proceeds were payable to insured’s heirs 
or next of kin instead of to his administrator or executor as ordinary 
assets, says: ‘‘ Policies for a term of life insurance of this description 
are of frequent occurrence, and, when it is meant that the money 
resulting from the policy shall descend and be used as common assets, 
the invariable language is: ‘ To pay to the said assured, his executors, 
administrators or assigns.’ The changing of the language and using 
terms of different expression clearly import that the money was 
intended for the benefit of the heirs or next of kin, and that it was not 
to be administered on as common assets by the executor or adminis- 
trator.’’ (1) 

The policy was made payable to the wife of the insured, and in case 
of her death during the lifetime of her husband the policy was made 
payable to her children by her said husband, to their use or to their 
guardian, if underage. ‘The wife died leaving a daughter, child of 
the insured, and the daughter afterwards married and died, leaving 
one son. Finally insured died, leaving surviving him two daughters 
by a former wife, and the grandson mentioned. The widower of the 
deceased daughter claimed the proceeds of the policy as administrator 
of the estate of his wife and as guardian of theirson. The daughters 
of insured also claimed the proceeds of the policy, and they, in con- 
nection with the administrator of the insured’s estate, commenced suit 
against the company to recover. The court decided, ‘‘ both upon 
principle and construction of the statute, that, upon the death of the 
wife and daughter in this case, the policy reverted to insured, and at 
his death became a part of his estate, subject to administration and 
bequest, and that the administrator of the daughter and guardian of 
the grandson had no interest whatever in the fund.’’ The statute 
referred to provided that ‘‘ in case of the death of the wife before the 
decease of her husband, the amount of the insurance might be made 
payable to her children, and to their guardians, if the children were 
under age.’’ (m) 

This case has recently been followed by the same court. (n) In 
1879 the Ohio legislature passed an act, which provides as follows: 
‘‘ But if there are no children, upon the death of the wife, such pol- 
icy shall revert to and become the property of the party whose life is 
insured, unless it has been transferred as hereinafter provided.”’ 

Industrial insurance policies generally provide that the production 
of the policy and of a receipt for the sum insured, signed by any per- 
son furnishing proof satisfactory to the company that he or she is an 
executor or administrator, husband or wife, or relative by blood, or 
lawful beneficiary of the insured, shall be conclusive evidence that 
such sum has been paid to and received by the person lawfully 
entitled to the same, and that all claims and demands upon the com- 
pany under the policy have been fully satisfied. The right of the com- 
panies to make such provision has been sustained by the courts, and 
the Supreme Court of Pennsylvania held that such a policy vested in 
the company the right to determine the person equitably entitled to 
the money, and that where the company had paid the proceeds to 
insured’s landlady, to whom he was indebted for board, and had paid 
his funeral expenses, the administrator of the insured could not 
recover against the company on the policy. (0) 

The Missouri Appellate Court, in a recent industrial insurance case, 
denied the — the right to capriciously select a beneficiary and 
ignore one to whom the policy had been made payable by the insured 
to secure a debt, where the agent of the company, after the applica- 
tion had been written out, without the beneficiary’s knowledge, erased 
his name and inserted ‘‘ personal estate,’’ and the policy was thus 
delivered to the beneficiary and held by him until after the death of 
the insured, when he surrendered the policy to the company, with the 
receipt book, for payment of the proceeds. After securing the policy 
and receipt book the company paid the money to the general admin- 
istrator. The beneficiary brought suit against the company and recov- 
ered, and the company was thus compelled to pay the policy twice. 
(p) Onaretrial of the case and a second appeal the same court again 
decided that the company was liable to the beneficiary. (q) 

Sometimes the large companies, in order to doa friendly turn for 
the insured, when he desires to borrow money on a policy of insur- 
ance payable to his wife or other beneficiary, have taken up the old 
— and issued a new one in its place, payable either to a new 
beneficiary or to the insured in such a manner that it can safely be 
assigned to another without joining the original beneficiary in the 
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transaction. This is a dangerous proceeding, as the company may 
be compelled to pay the policy twice. Ina Louisiana case the com- 
pany issued a policy payable to the wife of insured, which was allowed 
to lapse without the wife’s consent, but with the consent of the com- 
pany, and a new policy was substituted in its place, payable to the 
husband’s representatives, and he forthwith assigned the policy for 
his debts. The assignee reassigned to a bank which received it in 
good faith, but the original assignee knew the facts. The company 
assented to both assignments. The court held that the wife was 
entitled, after the death of insured, to recover the amount of the pol- 
icy, less premiums and interest paid by the assignees; that the policy, 
though not negotiable, was assignable, and while the bank could 
acquire no greater rights than the assignor had, the company was 
estopped by its knowledge from setting up the defense, and was liable 
to the bank as a holder in good faith. (r) 

The New York City Court held that, where a husband has, on his 
own application, policies of insurance issued on hi; life for the benefit 
of his wife only, and pays tne premiums thereon, her interest in the 
policies, upon her death, passes to him; and that the proper parties 
plaintiff in an action to recover the proceeds are the representatives 
of the husband. (s) 

The New York Court of Appeals has decided that, where a policy is 
payable to the wife of the insured, ‘‘ for her sole use, it living, in con- 
formity with the statute, and if not living, to her children or their 
guardian,’’ and the wife and one of her three children die before the 
insured, the child predeceasing the mother, the personal representa- 
tive of the deceased child is entitled to nothing under the policy, since 
each child’s interest is contingent, and could vest only on her surviv- 
ing the mother. (t) 

The Supreme Court of Illinois held that, where a policy is procured, 
payable to the daughter of the insured, her assigns or legal repre- 
sentatives, and the policy showed the contract to be between the 
daughter and the company, in consideration of the premiums to be 
paid by her, though the insured actually paid the premiums, retained 
and controlled the policy, the title to the proceeds was vested in the 
daughter, and upon her death, during the life of the insured, her 
representative was entitled tothem. (u) 

A life insurance policy is personal property, under the statutes of 
Indiana, and if procured by the husband for the benefit of the wife, is 
the separate property of the wife, notwithstanding the application was 
made and the premiums were paid by the husband. Personal prop- 
erty so acquired by the wife descends to her heirs at law, an undi- 
vided one-third going to her husband in case of her not making a will 
to other effect, subject to the rights of her administrator, for the pay- 
ment of debts. Payment of the premiums by the husband or any 
other person, after the death of the wife, does not affect the owner- 
ship. Where such a policy has been assigned by the husband, after 
the death of the wife, the assignee is entitled only to the interest of 
the husband, together with such premiums and interest as the assignee 
may have paid. In the opinion the court says: ‘‘ It is said, further, 
that to deny to the husband, who has paid the premiums, the right to 
dispose of the — to his own use, after the death of the wife, 
imposes upon him a hardship and wrong. A sufficient answer to this 
is, if he wishes to retain to himself the control and ownership of the 
policy in such case, he may provide so in the policy. It was to avoid 
this so-called wrong that the Wisconsin court has held that the person 
procuring the policy may dispose of it without the consent of the bene- 
ficiary. Sucha view, we think, is not consistent with legal principles, 
is in conflict with the former ruling of this court, and against the 
weight of authority in other States.’’ (v) 

The Wisconsin case referred to announces the rule that, one who 
has procured a policy of insurance on his own life for the benefit of 
another, and has paid the premiums thereon, may dispose of the 
insurance, by will or otherwise, to the exclusion of the beneficiary 
named in the policy; and the fact that the change is made during the 
beneficiary’s lifetime does not affect the rule. (w) That State has 
followed the rule to the present time. (x) But it stands alone in 
the extreme position taken. 

In Arkansas a benefit certificate was issued, naming the “ heirs”’ of 
the member as beneficiaries. After the issuance of the certificate the 
member died, leaving a widow, but no issue surviving him, though 
one child was born to them and lived five months. He also left sur- 
viving him sisters and a half sister and half brother. The widow 
claimed the proceeds as did also the sisters and half brother and half 
sister. The court held that, being payable to his “ heirs,’’ where 
there was no context to explain it, means those who would, under the 
statutes of distribution, be entitled to the personal estate of the 
insured; that the widow was not one of the heirs, within the meaning of 
an insurance policy, so as to be entitled to share in the proceeds, under 
Arkansas statutes, which give her half of the husband’s personal 
estate. (y) 

A subsequent case decided by the Supreme Court of Connecticut is 
opposed to the Arkansas ruling, holding that the words “heirs at 
law’ ina benefit certificate made in Massachusetts, by inhabitants 
of that State, must be construed in another State as they would be in 
Massachusetts; that a widow is included among the “heirs at law,”’ 
within the meaning of an insurance certificate, payable to the “‘ heirs 
at law ’’ of the member, where, under the laws of the State, she would 
be entitled to a distributive share; and the court also held that the 
proceeds of an insurance policy belong to the beneficiaries and not the 





Apri 2, 1896] 


estate of the deceased, when a certificate is payable to the member's 


‘*heirs at law.’’ (z) 

The Supreme Court of Michigan recently decided a case where an 
unmarried man took three policies payable to himself in twenty years, 
or if he should die before that time, then to his mother, if living; if 
not, then to brothers and sisters named, or their survivors equally. 
At the end of three years he chose to take the guaranteed cash values, 
and sent receipts to the company signed by himself and mother, but 
not by any of the other beneficiaries. The company refused payment, 
and he instituted suit to recover the amount, and the decision was in 
favor of the company’s position. The court says: ‘‘ The beneficiaries, 
upon the execution of the policy, acquired thereby an interest which 
the law recognizes, and which the insured cannot dispose of at his 
own will. This interest is recognized by the authorities, and it is of 
little consequence whether it be called vested or contingent. ... . If 
plaintiff should refuse or neglect to pay the annual premiums, it would 
be doubtful if the policy would be forfeited without notice to the bene- 
ficiaries, and the opportunity afforded them to keep the policies alive 
by payment.’’ (aa) 

The designation of a beneficiary by insured will not have the same 
effect as an assignment of a policy payable to insured’s executors, 
administrators or assigns, especially where the contract shows that it 
was made with the beneficiary and the premiums were to be paid by 
the beneficiary, for in such a case the beneficiary, in an action on the 
policy, would have to allege and prove an insurable interest, while in 
case of an assignment by the insured of a policy payable to himself, 
no insurable interest would be necessary, it not being denied that 
every one has such an insurable interest in his own life as to enable 
him to procure a policy and assign it to whom he pleases. (bb) 

Whether a policy payable to the “‘ children ’’ of insured will include 
grandchildren is often a question. If not qualified by the word “ sur- 
viving,’’ or an intention indicated by the context, “‘ children ’’ will 
include grandchildren. A life policy contained an agreement to pay 
the amount insured to the wife, if living, and if not living, to the 
“children ” of insured, and if there were not surviving children, then 
the proceeds were to be payable to the estate of the insured. The 
insured had two children. The wife died first, afterwards a son died, 
leaving children, and then the insured died: It was held that, under 
the language of the policy, neither the wife nor the children had vested 
interests during the life of the insured; that the proceeds must be 
paid to the one surviving child, and that the grandchildren—issue of 
the deceased son of the insured—were not entitled to any participa- 
tion. (cc) 

The plain deductions from these cases, and the rules announced 
are, that the wording of the policy and the statute of the State wherein 
the transaction takes place govern, to a very great extent, in answer- 
ing the question of an applicant for insurance, ‘‘’To whom will my 
policy be payable in case of the death of the beneficiary before my 
death ?"’ That is to say, the statutes of the different States as to who 
will take, and what amount of the personalty of a deceased person 
will go to each heir, vary greatly, and some States have enacted laws 
applicable particularly to insurance policies and the persons to whom 
they will be payable. As will appear from a study of the illustrative 
cases given, the designation of a beneficiary gives that beneficiary a 
right recognized by the law. The right is denied, it is true, in one 
State in the cases given, and in another limited so that the death of a 
beneficiary extinguishes the right, but the great number of States 
that declare a vested interest in the beneficiary, indicates that an 
opposite ruling is wrong, or only made right under a statute. Where 
the statutes do not control, 
ambiguous, it should be an easy matter for any one to safely point out 
the law from the cases herein briefly mentioned. Of course, intricate 
problems will arise that"cannot be decided outside of the courts. 

One thing is very apparent, and that is, if a person desires to take 
a policy of life insurance in a regular life company, and retain control 
of the right to the proceeds, he should name as beneficiary the ‘‘ insured 
hereunder, administrators, executors or assigns.’’ Persons dealing in 
policies as collateral securities will be doing a very unsafe business by 
loaning money to an insured ona policy payable in a materially differ- 
ent manner. ‘‘ Heirs,’’ ‘‘ legal representatives,’’ ‘‘ estate ’’ and most 
other designations supposed to mean the same thing, are, in the eyes 
of the courts, very different, and it will be noticed that some hold 
that a vested interest is thereby created in such persons as would be 
included in such designations if the insured died at the moment his 
policy was issued; and it is further held that children subsequently 
born take an irrevocable interest in a policy payable to insured’s 
“heirs at law.’’ Though the New York Court of Appeals well said 
that a policy payable to ‘legal representatives,”’ if assigned by the 
insured during his life, would have effectually taken the proceeds 
from his widow and children, they would not allow insured’s admin- 
istrator the proceeds as against the widow and children, These 
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and the wording of the policy is not: 
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phrases and words are of doubtful meaning, and a strong presump- 
tion arises that the insured meant those who would take his property 
under the statutes, 1f he owed no debts, and all the courts place great 
stress on the ‘‘ intention ’’ of the insured. The intention is gathered, 
not always from the policy itself, but as well from the surrounding 
circumstances. 

Tontine and endowment policies are governed by the same rules, 
and what has been said as to ordinary life policies applies as well to 
them, and the fact that they may be payable to the insured himself at 
the end of the term makes the interest, during insured’s life and 
the life of the policy, no less effective. If an insured, under a tontine 
or endowment policy, should fail to provide for a reversion to himself 
at the end of the term, the proceeds belong exclusively to the bene- 
ficiaries named. 

Lhe statutes of the different States giving married women the right 
to insure the lives of their husbands for their own use or the use of 
their children, will, of course, in those States, protect the wives and 
children from the claims of creditors, and so do those provisions for a 
certain amount of insurance upon a married man’s own life for the 
benefit of his wife and children, free from the claims of creditors. 

(a) Huston, Admr., vs. Merrifield, 51 Ind., 24. , 

(b) Bliss on Life Insurance (ed ed.), Secs. 337 and 338, and cases cited, 

te) Kelley z 1s, Gaylor, 3 Ins. L. J., 303; 40 Conn., 343. 

(d) Chapin vs. Fellows, 36 Conn.,, 132. . 

(e) Ricken vs, Charter Oak Life Ins. Co.,, ro Ins. L. J., 143; 27 Minn., 193. 

(f) Harley, Admr., vs. Heist, 12 Ins. L. J., 433; 86 Ind... 196. 

(g) Ferdon e¢ al vs. ‘Canfield, 17 oe. L. J. «+ 73; 104 N. Y., 143. 

th) Yore e¢ a/ vs. Booth, 42 Pac. 

(i) Griswold e¢ a/ vs. Sawyer, 8 N. 

(j) Griswold ef a/ vs. Sawyer, 20 Ins. L. 

(k) Warnecke vs. Lembea, 71 IIL, gt. 

(l) Loos vs. Ins. Co., 41 Mo., or. 

(m) Ryan vs. Rothweiler, so O. St., 595; 35 N. E. Rep., 679. 

(n) Frank, Admr., vs. Bauman e¢ a, 35 Wk. i B., 59 (Ohio). 

(o) Thomas vs. Prudential Ins. Co., 148 Pa. St., $04 24 Atl. Rep., 82. 

(p) Wilkinson vs, Metropolitan L ife ns. Co., 2 A. Rep., 814. 

(q) Wilkinson vs. Metropolitan Life Ins, Co., 2 Mo. A. Rep., 924. 


(r) Pilcher e¢ al vs. New York Life Ins. Co., 10 Ins, L. J., 312; 33 La. Ann., 322. 
Ww ae Admr., vs. John Hancock Mutual Life Ins. Co., 8 Misc., 506; 59 


(: 
N. Y. St. R., 
, 419; 3t N. E. Rep., 228. 


nN t’s Supp. > 517. 


os 317; 125 N. Y., 412. 


L 
~— 


(t) W alsh = *wotuat Life Ins. Co., 133 N.Y. 
(u) Glanz vs. Gloecker, 12 Ins, L. J., 297; 104 IIL, 573. 
(v) Harley, Admr., vs. Heist, 12 Ins., L. J., 433; 86 Ind.. 196. 
(w) Clark vs. Durand, 12 Wis., 224. 

(x) Kerman vs. Howard, 23 Wis., 108; Foster vs, Gile, 50 Wis., 
Stoffel—/n re Breitung’s Estate, 46 N. W. Rep., 8or. 


603; Adler ws. 


(y) Johnson vs. Supreme Lodge K., of H. ef ai, 53 Ark., 255; 8 L. R. A., 732. 
(z) Mullen ws, Reed, 24 L. R. A., 664; 64 Conn., 640 
(aa) Lockwood vs. Michigan Mutual Life Ins. Co., 66 N. W. Rep., 229. 


Supp., 347. 


(bb) Lane vs. De Mets, 20 Ins, L. J., 624; 13 N. Y. { _ 
4. J., 7133 119 Ind., 207. 


‘ec) Burton vs. Connecticut Mutual Life Ins. Co. . 18 Ins, 





NEW YORK SURVEYS. 


WE learn that several of the agency companies believe that this isa 
good year to extend business and are endeavoring to plant new agen- 
cies in desirable cities and towns in New England and the Middle 
States. To companies which are properly equipped for an agency 
system this may seem to be a safe proceeding, but we are informed 
that one of the difficulties encountered in the extension of business is 
to find a promising opening in cities where the business is done by 
agents already representing from twenty to thirty companies. There 
is, moreover, an inconsistency in the opinions of companies on this 
subject, some of them believing that a few agencies well watched are 
more profitable than several hundred in the hands of inexperienced 
although honest agents. 

* * * * 

WE understand there are two English companies in this city which 
are writing excess lines in addition to the regular lines upon which 
commissions are limited to ten per cent. The brokers say that in one 
case the excess part is reinsured in the English Lloyds. The other 
company calls the excess line policies ‘‘ Class A."’ Both companies 
have added materially to their receipts by these extra policies and the 
effort seems to be to catch what are known as “‘ surplus lines.”’ 

* 7 * * 

WE wish to correct a recent paragraph about a subscriber to the 
Indemnity Exchange of Kansas City offering his liability for reinsur- 
ance. Our information was received from a broker who heard the 
story from a Chicago correspondent. It arose from a proposal which 
was not accepted. We learn that the subscriber referred to has no 
intention to reinsure at this time, and further that the friends of the 
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Indemnity Exchange claim that its affairs are in a most flourishing 


condition. 
* * * 
Tue Manchester will shortly open an Eastern department. 
* * * * 


WE have not been treated to any new rumors lately about the 
organization of American companies by the Magdeburg or Prussian 
National or Aachen and Munich as the result of the retaliatory law. 
In the meantime there are several interested people who predict that 
after all Prussia will back down and readmit the New York life com- 
panies and some of the life officers think the same thing. 

* * * * 

SEVERAL of the agency companies have been applicants lately for 
reinsurance on grain in elevators in Minneapolis, West Superior and 
Duluth. One English office was on Saturday a seeker for over $50,- 
000 reinsurance on one elevator. 

* * * oe 

THE secretary of a well known out-of-town company for many years 
and now represented in this city was in town on Monday inquiring 
into the feasibility of planting a second agency with an independent 
line on the Western plan. It was reported that he had the assent of 
his present agent to make such an appointment, but after looking 
over the ground he concluded that it was inexpedient. 

* * * * 

Tue president of a city company which does a large local business 
referring to the brokers’ agitation of the abolition of rebates to the 
assured by the companies, said the practice would never be changed 
until the brokers should give ample security that they will cease divid- 
ing commissions with the assured. 

* * * * 

WE are advised that as one of the fruits of the convention of Local 
Board representatives in Troy, N. Y., a fortnight ago various compa- 
nies are receiving sharp letters from agents in interior towns asking 
for a restoration of twenty per.cent commissions. 

* * * 
THE annual election of directors of the Home will occur on Monday 


next. 
* * * * 


CHARLES SEWALL, manager of the Commercial Union of London, is 

home again after a tour through the South and the extreme West. 
* * * * 

Tue Travelers Record is rather late in coming to hand and two 
numbers are consolidated into one, owing to the late unpleasantness 
in the office of the company. President Batterson’s hand is traceable 
on every page, and his classic lore and vigorous English are brought 
to bear upon those who have opposed him. Ex-Secretary Rodney 
Dennis, ex-Editor Forrest Morgan and The Insurance Press are flayed 
most unmercifully, and the treachery shown by Mr. Morgan in pro- 
curing the publication of an article in The Insurance Press denounc- 
ing Mr. Batterson is a subject that receives the sledge hammer blows 
of that gentleman. How Morgan sent the article to Webster with a 
list of stockholders of the Travelers to whom the papers or “‘ leaflets ’’ 
were to be sent is fully explained, and the bills rendered for such pub- 
lication are given in full. The whole makes mighty interesting read- 
ing, and shows that when Mr. Batterson chooses to use the pen to 
chastise his enemies he applies it as he would a sledge hammer in 
breaking rocks in one of his granite quarries. That $50 T. I. P. for 
The Insurance Press was a costly investment for more than one per- 
son in the conspiracy against the president of the Travelers. 

* + * * 

Mr. Batrerson thus tersely sums up the denials of his enemies 
regarding the conspiracy to publish the attack on him in The Insur- 
ance Press: ‘‘All the circumstances attending the consecutive move- 
ments of these three persons, all of which finally meet at the same 
point, are conclusive that the denial of knowledge is based on a mere 
technicality, and not on the substantial truth.”’ 

* * * * 

Tue South and North American Lloyds and the New York and 
Chicago Lloyds, both managed by Whipple & Co., have consolidated 
and will issue a joint policy under the title of the former. It is prob- 
able that the Bankers and Merchants Fire and Marine Underwriters, 
the third Lloyds under Whipple & Co.’s management, will also con- 
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solidate with the South and North American Lloyds, but we are 

unable to state this positively as the meeting called to consider this 

question was held yesterday after THe Spectator had gone to press. 
* * * * 

Hai & HeNsHAw have been appointed managers for the metropol- 
itan district by the Mutual Fire and will have entire charge of the New 
York city business, together with the risks along shore in Jersey, 
Staten Island and Brooklyn, on which the premium receipts are close 


to $75,000. 
* * * 


Ar the meeting of the directors of the Niagara Fire held last week 
Harold Herrick was chosen president in place of Thomas F. Good- 
rich, resigned; George C. Howe, the former secretary, was elevated 
to the vice-presidency, and West Pollock, formerly assistant secre- 
tary, was appointed secretary. 

* * * * 

Lewis & Hutt have resigned the deputy attorneyship of the Guard- 
ian Assurance Lloyds. ‘They are still attorneys for the Isthmus 
Lloyds. 








CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorRESPONDENT. | 

The legislative committee gave a hearing Wednesday on the bill 

providing for a valued policy, also prohibiting coinsurance. Hon. 
Edward Atkinson said that the provisions of the bill were utterly 
absurd, inoperative and injurious to the insured, and forbid making 
an equitable contract. Osborne Howes, secretary of the Boston Board 
of Fire Underwriters, said there was no danger in the valued policy 
so long as the companies know what the value of the property is upon 
which it is issued, but the value of the property should be one of the 
essentials under the valued policy law. Insurance Commissioner 
Merrill said that the legislature might make all the laws it pleases of 
this character and still it would not help the insured a particle, for 
the companies will make their rates to correspond with the hazard, 
and the insured can either accept the rates or go without the insur- 
ance. 
The bill providing for securing statistics as to the total amount of 
insurance written during the year in each town and city, and the 
amount paid for premiums, was opposed by George P. Field, B. B. 
Whittemore and John C. Paige on the ground that they did not keep 
their insurance classified by towns, and that the expense of securing 
information from their books would be considerable. Absolutely 
nothing in the bill would decrease the cost of insurance. 

The petition for the incorporation of an employers’ liability com- 
pany, and the petition that the laws relative to insurance be extended 
to credit insurance, were referred to the next legislature. 

Owing to dissatisfaction on the part of Springfield, Mass., insurance 
agents, because commissions paid for placing fire insurance on nearly 
all buildings in the newer portions of the city have been diverted 
from the lezitimate insurance agents to real estate agents, who make 
insurance a secondary business, the fire underwriters of that city have 
voted to so amend the by-laws as to prohibit any company or agent, 
members of the board of fire underwriters, from paying over ten 
per cent commission in securing any business; also from allowing 
commissions to any person not solely engaged in the insurance busi- 
ness or holding a broker's license. 

Frank A. Colley has been appointed agent of the Reliance Insur- 
ance Company of Philadelphia for Boston and vicinity. The Reliance 
was organized in 1841, and its financial statement shows it to bein a 
sound and flourishing condition. President Cuff and Special Agent 
Wilcox visited Boston personally for the purpose of making the 
appointment and changing the agency. 

Mr. Colley has secured the Eastern section of Massachusetts for the 
Norwood, which gives him, with that company, all of New England, 
except Rhode Island and Connecticut. 

Boston’s fire losses for the first quarter of this year are about two- 
thirds of the total losses for the year 1895. 

S. Barton, formerly special agent of the Royal, and later president 
of the Electric Mutual, has been appointed agent for the metropolitan 
district of New York of the New England Burglary Insurance Com- 
pany. 

On April 1 H. A. Fiske will resign his position as New England 
special agent of the Imperial to become associated with the Under- 
writers Bureau of Inspection. 

The incendiary who has caused a reign of terror in the cities of 
Somerville and Cambridge has been arrested. He is a boy fifteen 
years old and confesses to having set as many as nine fires in one 
week. 

The Boston Marine Insurance Company has been admitted to the 
State of Illinois and Straight & Lyman, Chicago, are the agents. 

The annual meeting of the Boston Protective Department was held 
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Thursday, and the following officers were elected: President, F. B. 
Carpenter, vice-president, E. E. Patridge; secretary and treasurer, 
Edward Spaulding; to fill vacancies on the board of directors: W. H. 
Elwell, G. A. Eastman, C. H. Porter; also A. L. barbour was elected 
to the board. The sum of $50,000 was appropriated to meet the 
expenses of the department during the ensuing year. 

Colonel C. A. Hopkins of the Mutual Life has left for an extended 
tour of several months in Europe. ALLAN Enric. 

Boston, Mass., March 30. 





KENTUCKY AND TENNESSEE. 
[From Our Own CorrESPONDENT. | 


The close of last year showed results that were well calculated to 
give a return of confidence to this territory. The strict censorship of 
rates exercised by the Kentucky and Tennessee board showed the 
desirability of concerted action and it is not now probable that co-:n- 
panies will be willing to voluntarily go back into the old rut again. 
Every agency that did a business large enough to obtain an average 
showed a handsome increase over all former profits. There is, how- 
ever, a desire on the part of those in charge to maintain rates that are 
so high in many places as to induce the entrance of mutuals and 
Lloyds. Already in Nashville and Chattanooga there are rumors of 
a ‘‘ mare’s nest.’’ 

In spite of the fact that in the long run those companies have made 
money that continued to do a general business throughout these two 
States, there are yet a dozen companies that still persist in placing 
only a few agencies at desirable points, that are intended only to 
secure large lines on whiskey and tobacco. The recent heavy losses on 
the latter commodity have lost to these (self-styled) conservative 
companies all chance to catch even for many months to come, while at 
the low rates obtained on whiskey a good sized blaze would prove dis- 
astrous beyond redemption. Meantime the rates on town, village and 
country property have gone steadily up and these are the classes that 
are paying the profits. 

There has been some talk of the advent into Kentucky of several 
reliable mutuals. Unquestionably there is a good field here for the 
better class of these companies as the high rates in many towns are 
giving much dissatisfaction. Besides the numerous “ target risks "’ 
there are many desirable lines on the larger and more substantial mer- 
cantile buildings and stocks that reliable mutuals in good hands can 
secure for the asking. 

The Mutual Fire has at last entered Kentucky, though in a very 
mild way. They have appointed McAtee & Duncan State agents, but 
from the nature of the course they are going to pursue the appoint- 
ment amounts to little less than the sole agency of Louisville. The 
company will write no outside business. It has also been noted by 
several contemporaries that the same Mr. Duncan that refused them 
admission to the State when he was Insurance Commissioner, is the 
one they have chosen to gently lead them by the distilled waters in 
these parts. 

The embroglio at Chattanooga has at last been peacefully arranged. 
At least that is the way things look now. The local agents have been 
allowed to elect their own secretary and they have chosen E. F. 
Seveir, who is an old local agent of the town. All of them have 
sworn eternal vengeance at Colburn & Son and this seems to be the 
only discord among the flock. Colburn still represents the Germania 
and Pacific Fire. 

Henderson, Ky., has about completed her arrangements to have 
erected the large stand-pipe that the Kentucky and Tennessee com- 
mittee have required of her. The recent fires in the town have been 
the cause of the requirement being made by the board, for the fire 
department exhibited at every point a woeful lack of ability to cope 
with the emergencies. Meantime the sharp advance in rates ordered 
last month have been held up until July, when it is claimed the stand- 
pipe will be completed. 

Many companies have canceled their policies on the stock of J. M. 
Newburger & Co., the Louisville clothing dealers, who had two fires 
within thirty-six hours of each other. The first fire was discovered by 
a neighboring watchman and extinguished by the fire department with 
but slight damage. The second blaze was discovered first on the third 
floor and did much more harm on account of the water the department 
strewed through the building. Many underwriters were inclined to 
look with disfavor on such queer luck. 

_ Memphis agents are very much dissatisfied with the existing condi- 
tion of affairs in their local board and are clamoring for a compact. 
They claim that at present the expense of operation is much too heavy 
for the results that are obtained. ‘Their petition will be presented to 
the Kentucky and Tennessee board at the next bi-monthly meeting. 
It is not known just whether their request will be granted.” The field 
men and managers in this territory have never been much on com- 
pacts except temporarily until peace could be restored among agents. 

LouIsvIL_e, Ky,, March 28. Bue Grass. 





—Industrial insurance is gaining ground in Canada. Last year the 
Metropolitan issued 41,590 policies in the Dominion and the London 
Life, a home company, granted 16,869. ‘There are about 65,000 indus- 
trial policies in force in Canada. 
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Morton John Stevenson Confesses His ‘‘ Green Goods’’ 
Plagiarism. 
(To THE EDITOR OF THE SPECTATOR.] 

Your letter of the arst inst., with enclosed clipping received. I not only admit 
that I used a little pamphlet called “Green Goods,” and extracts therefrom, but 
will state that it was partly from a perusal of that pamphlet which led me to 
write the article published in your last number of THE SPECTATOR. My article 
was intended as a collation of legal authority with reference to recent decisions. 
The pamphlet seemed to express, in fairly good language, the points I wished to 
emphasize, and on which I wished to cite legal authorities, and I see no impro- 
priety in using extracts therefrom. I looked for the author’s name, with the 
intention of mentioning him and giving him credit, but failed to find one; and 
while the extract saved me considerable time, I did not think the publication of 
sufficient value to refer to it under its title. I may state that I spent an entire 
day and a half in reading authorities and cases and in preparation of the paper 
published, The extracts that I copied dealt clearly with the subject matter, and 
simply saved me time, but there is nothing wonderful or remarkable in the 
language used, and I simply made use of it in order to devote my time to the 
more important matter, 7, ¢., hunting up the authorities, 

I trust this explanation is clear and you will see fit to set it forth in substance 

FO é B s ys 
satanic ray M. J. STEVENSON, 

CHICAGO, March 23d, 1896. 

[We received and printed the article referred to in the supposition that we 
could trust to the good faith of a member of the legal profession, As Mr, Steven- 
son makes confession of his plagiarism in a manner that adds to his offense, we 
leave him to the tender mercies of Samuel Davis, editor of Insurance, the author, 
whose work he appropriated and now insults so flippantly..-Editor THE Spec- 
TATOR.] 





The Eighty Per Cent Coinsurance Clause. 
(TO THE EDITOR OF THE SPECTATOR.] 

I notice on page 177 of your issue of March 26th a reference to the eighty per 
cent coinsurance clause. It would seem to me that there are two ways of looking 
at this question as asked by “D.C. M.” We have always understood the eighty 
per cent coinsurance clause as being a contract binding upon both parties. Thus 
if an insurance company issues a policy to which is attached the eighty per cent 
clause, it is understood that the assured will keep his insurance up to eighty per 
cent of the value of that property, and I therefore think it does in truth permit 
the issuing of other insurance from time to time as necessity may arise. At the 
same time I do not think that it voids the twelfth line of our policy, which refers 
entirely to specific goods the party may have on hand at the time the insurance 
is placed. 

In the case referred to by “‘D. C. M.” there was no intention on his part to over- 
insure property, but rather to keep the contract he had made with the insurance 
companies. The intent of line 12 is to protect an insurance company against dou- 
ble insurance on the same property. 

I do not know but what the assured might in a court of law sustain his position 
upon the statement that the stock he afterwards purchased was not the identical 
property insured under the first policy. Certainly there is an opportunity for 
considerable latitude along this line. For instance, a man may own a house at a 
certain street number He insures it for a certain amount and after six months 
builds a second house immediately in the rear of the first, say of a different mate- 
rial from the one originally covered. In the answer you quote, if the party should 
insure this new house without advising with the parties insuring the first dwelling, 
the insurance on the original structure would be void; yet I hardly believe that 
a court of law would sustain the point. In my opinion “D. C. M.’s” insurance 
was not void. His motive was good and shows an intent to carry out his part of 
Yours very truly, c. &. c. 
Y., March 28. 


the contract. 
, BUFFALO, N. 


INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us ~~, items of news, etc., 


such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 

—The Metropolitan appointed Assistant McMillan of Toronto to the 
superintendency of Duluth, Minn. 

—The Metropolitan promoted Assistant H. W. Laud of Pittsburg to 
the superintendency of Allentown, Pa. 

—The Metropolitan promoted Assistant George W. MacFarland to 
the superintendency of Auburn, N. Y. 

—Everson Bennett, Jr., counsel for the Metropolitan at Philadel- 
phia, died on the 2oth ult., from the effects of a fall. 

—The Metropolitan, which is the only industrial company operat- 
ing in New Hampshire, wrote about 12,000 policies there last year. 

—The John Hancock wrote more business and made a larger 
increase in Rhode Island last year than any other industrial company. 

—The executive council of the Federation of Labor at Indianapolis 
has been asked to protest against the Metropolitan. When the coun- 
cil look into the matter and sees just how anxious that and other 
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industrial companies are to get and keep good agents they will realize 
that no injustice exists. 

—Superintendent Walsh, finding that his business for the John Han- 
cock is growing rapidly, has leased additional room in the Monon 
building at Chicago. 

—The Metropolitan promoted Agent Crowley of Detroit to an assist- 
ancy at Winoka, Wis., Charles Runsziker at Chicago and G. W. Boden- 
hoen at Elwood, Ind. 

—Louis Cote has been appointed to the detached assistancy at 
Northampton, Mass., for the Prudential under Edward M. Torrens, 
superintendent at Springfield. He succeeds E, E. McCloskey. 

—The seventh annual dinner to the Boston staff of the John Han- 
cock was given on the 13th ult. One hundred and fifty of the com- 
pany’s representatives were present and spent a very enjoyable 
evening. 

—The industrial companies in Great Britain have been making 
marked changes in their plans of infantile insurance. The last inno- 
vation is that of the Pearl Life, which provides for payment of a small 
sum in event of death or a larger amount when the child attains the 
age of twenty-one years. 

—A curious argument in regard to lapsed policies was advanced by 
Secretary Fay of the Society Prevention Cruelty to Children of Massa- 
chusetts. He claimed that as the amount insured under certain pol- 
icies aggregated over $389,000,000 ‘‘ that this money had come out of 
somebody’s pockets,’’ and was anxious to know what had become of it, 

—President Moore of the Pacific Mutual spent some time in the 
East recently. He was investigating the methods and plans under 
which industrial insurance is conducted here. The Pacific Mutual 
does an industrial business in California and will extend operations as 
circumstances justify. They have done very well thus far, and are 
building a solid foundation for this branch of their business. 

—The Life Insurance Company of Virginia has a good representa- 
tive in New Orleans in the person of William L. T. Rogerson. Mr. 
Rogerson has been superintendent for the past eight years and has 
recently been made general superintendent for the entire State. His 
past record is an evidence that the company has got the right man in 
the proper place. 

—The Prudential made the following appointments to assistant 
superintendent: J. A. Hart, Philadelphia No. 1; T. C. Rice, Saginaw; 
H. Topham, Portchester, N. Y.; H. D. Provost, St. Louis; G. A. 
Hammond, Staten Island; L. Cole, Northampton, Mass.; C. Barnard, 
Chicago No. 3; D. D. Burke, Boston; W. R. Mays, Louisville; W. T. 
or Frankfort, Ind.; J. T. Jackson, New Britain; Otto Frank, New 

ork No. 7. 

—The Citizens Life of Sydney, N. S. W., in its annual report for 
1895 calls attention to the fact that in its eighth year of business it has 
411 policies in force to each 10,000 population of the colony. The 
Prudential of London in its twenty-third year had but 261 in 10,000, 
while the Metropolitan of New York in its ninth year had 269 policies 
in force to each 10,000 persons living in the United States. The Citi- 
zens is making great progress. 

—George Hartman, alias George Williams, was recently arrested in 
New York on a charge of swindling industrial policyholders. By an 
ingenious story about dividends the man obtained considerable money 
from a number of poor people. There are others of like character 
operating in different parts of the country and if they could be caught 
and imprisoned society at large would be benefited. Such scoundrels 
as these do incalculable harm to the honest agent. Hartman was 
found guilty and sentenced to ten years’ imprisonment. 

—Agents cannot be kept in the service unless they make as much 
money as when engaged in the trade or business they followed before 
taking up industrial insurance. The more regularly agents draw spe- 
cial salary the less danger there is of them leaving the work. To get 
special salary there must be ‘‘increase’’ each week. To get this 
agent and assistant must work regularly, day in and day out. Itisa 
good thing for the assistant or superintendent to keep close track of 
all their agents’ salary accounts and give help whenever it may be 
needed. It is good policy to help an agent keep ‘‘ on claiming,’’ it is 
better never to let him get ‘‘ off claiming.’’ 

--A bill has been introduced in the Massachusetts legislature calling 
on the industrial companies to furnish data relating to infantile insur- 
ance. Some of the requirements are the number of policies during 
each of the past four years on children under thirteen years of age be 
given. The number of claims paid under such, policies in each of the 
said years and the amount paid, the number of such claims paid to 
other than parents, relatives or guardians. Another item called for is 
the number and duration of the policies which elapsed. ‘The bill, 
which imposes a hardship on the companies, will probably be amended 
so that its conditions will be less onerous. 

—The English Prudential is a wonderful institution. Year after 
yor the company comes forward with a fine report, with increase of 

usiness in both branches and an all around record which throws a 
brilliant light upon industrial insurance. At the end of 1895 the Pru- 
dential had 11,682,748 policies in force, a gain during the year of more 
than 500,v00. Claims in both branches, ordinary and industrial, 
amounted to more than $12,000,000, as much as the three leaders on 
this ‘‘ side of the water’ paid out in 1895. The Prudential has assets 
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of almost $120,000,000. The clerical force at the head office in London 
numbers 1178. There are 3400 medical examiners, so that the field 
force foots up well on to 20,000 members. Since the company put in 
force its new plans for infantile and adult endowments more than 240,- 
ooo such policies had been issued from September, 1895, to March of 
this year. 

—George McHardy of New Orleans, superintendent of the Metro- 
politan Life at that point, isa bright star in that company’s galaxy. 
When Vice-President Gaston was in that section of the country 
recently a banquet was tendered the New Orleans staff as a partial 
reward for their having carried off the company’s prize for the best 
work reported in December last. Many distinguished gue sts were 
present and the speechmaking was of a high order. Every member 
of the staff was presented with a handsome silk umbrella, presumably 
as a hint to pay noattention to the weather. Superintendent McHardy 
expects to continue at the head of the list of progressive field workers. 

—The agent who fails to canvass steadily will rarely have any new 
business under way. He may get a few applications while collecting 
his debit, but as for extending his lines, pushing into new territory, he 
will be useless to his assistant. What is needed nowadays more than 
ever before is the agent who will canvass during every hour he can 
possibly spare for that purpose. He can be looked to confidently for 
good returns and will work his way up the ladder of success. There 
must be plenty of canvassing to ensure a steady run of business, for 
the best man is rarely able to write his business up at the first visit. 
He must prepare the way, look after the back calls and follow up an 
opportunity whenever one is presented. 





NEWS OF THE WEEK. 


Death of John F. Collins. 
‘‘Dirp—In New York, March 29, 1896, John Fletcher Collins, in the 
63d year of his age.’’ Such is the brief memorial in the daily jour- 
nals of the passing away of one of the best and best known life insur- 
ance men in America. 

His business career was busy and varied; his first public service 
was in the position of deputy collector of United States customs in 
New Orleans and Mobile during the Civil War soon after these cities 
were taken by the Union forces. After the war he was engaged ina 
manufacturing business for a time, which ended disastrously, and 
from that he engaged in life insurance, which he followed throughout 
nearly all of the last thirty years of his life, of which the past seven- 
teen years were passed in the service of the Prudential Insurance 
Company of America in charge of one of its metropolitan districts as 
superintendent. 

Mr. Collins was one of the many instances in America of men who, 
actively and successfully engaged in business affairs, devote their 
leisure hours to study and self-culture. His accomplishments in this 
direction were many in variety, but he madeno ostentatious show of 
his acquisitions. On the last business day of his life he said, in sub- 
stance to a friend, ‘‘ I have never written on literary and scientific sub- 
jects. I have found that other business men are a little suspicious that 
one who gives attention to such matters is distracted from his proper 
pursuits. Only one other man besides yourself knows how many 
scientific and philosophic subjects I have studied and thought about.”’ 

In all relations of life, business and social, public and domestic, in 
the relations of family and friendship, his character was of the best, 
and he leaves behind none but kindly memories in the minds of those 
who knew him. Mr. Collins was an active member of the Life In- 
surance Association of New York, and was chairman of its executive 
committee fora time. The funeral services were held from his late 
residence yesterday and were attended by a number of his friends, 
representatives of the Prudential, Metropolitan and the insurance 
press. The Life Insurance Association of New York attended in a 
body to pay the last respects to one of its most esteemed members. 





The Sprinkler Conference. 
E. U. Crossy, manager of the Underwriters Bureau of New England, 
makes the following statement concerning the conference held at New 
York last week to consider automatic sprinkler rules: 

The conference was the result of an informal meeting held three 
months previous. A number of insurance organizations assembled in 
New York and appointed a committee to promulgate rules governing 
the installation of automatic sprinklers which might be acceptable to 
all organizations and become a universal standard. There were two 
objects. The first, that the general prevalent rules might be strength- 
ened where weak; and, secondly, that, as above stated, there would 





April 2, 1896] 


ence held last week was evidently quite satisfactory to all represented. 
There was a most excellent spirit displayed, and it was the desire to 
come to a decision that would be agreeable to all. This resulted in a 
set of rules which * * are nowin the hands of the printer. * * 
The committee who presented the report were continued for the pur- 
pose of presenting at some future conference a scheme for an associa- 
tion of organizations interested in automatically sprinkled risks. 





The [assachusetts Benefit Life Association. 

A COMMITTEE composed of prominent New England gentlemen, pol- 
icvholders in the Massachusetts Benefit Life Association, has been 
selected to inquire into the affairs of that organization, with a view 
to ascertaining the necessity for its recently increased assessment. 
They invite all policyholders to co-operate with them, and to contrib- 
ute funds for the expenses of such examination. George A. Litch- 
field, president of the association, has published an explanation in 
which he says: 

It is proper to say that this (increased) call was made largely to 
meet the views of the insurance departments of the five States that 
have recently examined this company, viz., Massachusetts, Maine, 
Ohio, Rhode Island and Vermont, in order that the outstanding lia- 
bilities of the company might be reduced so that one mortuary call 
would be sufficient to cover them in full. To explain: The contracts 
of the company are sixty and ninety day contracts, calling for the 
payment of losses at those periods after satisfactory proof of the lia- 
bility under the contract. The suggestion of the commissioners was 
that it would be better for all concerned to pay the losses as nearly as 
possible within thirty days from receipt of satisfactory proofs. When 
this is accomplished the mortuary cost under these policies will be 
governed solely by the current mortuary losses of the company, and 
there is no reason to believe that these will be greater than in any 
well managed life insurance company. Let me emphasize the fact 
just here that not one cent of this increase of cost is used for any 
other purpose than for the payment of death losses to the families of 
deceased members. 





The Pennsylvania Insurance Report. 
Tur Pennsylvania report on fire and marine insurance for 1895 is now 
in press. The following statement exhibits in brief the condition and 
business of the joint stock companies of Pennsylvania for the year 
1895, contrasted with that of 1894: Number of companies in 1894, 38; 
Assets—1894, $42,305,059; 1895, $44,073,321. Liabilities, 
1895, $21,842,639; capital 1894, 
$12,052,875; 1895, $12,352,875. Surplus—18qgq4, $8,855,492; 1895, $9,877,- 
Premiums received—1894, $16,393,262; 1895, $16,821,512. ‘Total 
income—1894, $18,296,378; 1895, $18,714,040. Losses paid—-1894, $10,- 
681,144; 1895, $9,926,657. Dividends paid —1i894, $1,157,305; 1895, 
$1,284,376. Total expenditures—1894, $17,496,524; 1895, $17,266,444. 
Risks in force—1894, $2,014,562,684; 1895, $2,514, 192,808. 

The following summary shows the result of the entire fire, marine 
and inland business done in the State by all companies in the year 
1895: Premiums received by stock companies, $10,742,891.28; pre 
miums and assessments of mutual companies, $1,756,117.71; total, 
$12,499,008.99; losses paid, stock companies, $5,646,792.59; mutual 
companies, $1,159,325.08; total, $6,806,117.67. Commissioner Lam- 


in 1895, 40. 
except capital—1894, $21,398,217; 
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bert says: 

From the above figures it will be seen that the year has been a pros- 
perous one for the Pennsylvania companies, the premium receipts 
showing an increase of nearly half a million dollars over those of the 
preceding year, while the losses were nearly three-quarters of a mill- 
ion less. This reduced destruction of property is of itself gratifying. 
* * * The necessity for more restrictive legislation respecting 
mutual fire insurance companies cannot be too impressively urged, 
the Department having done much during the last year to remedy the 
loose organization of some of these companies. Indescribable con- 
fusion has resulted from a decision of the Supreme Court of the State 
rendered many years since, and reaffirmed little more than a year ago, 
in which it is distinctly held that a mutual fire insurance company has 
the power to issue cash policies without liability to assessment. Some 
of the speculative mutual companies are working with what they 
enticingly call a guarantee fund. This is no security. There does 
not appear to be any legislative act to authorize it, but there are 
always plenty of people willing to do almost anything that is not 
plainly prohibited by statute. Some enactment to prevent mutual 
fire companies from doing business in other States is, in my judgment, 
most desirable, if that be possible without invading constitutional 
rights. Many Pennsylvania companies have large risks in States 
where they are not licensed to do business. In this review of the 
demoralizing and dishonest purposes to which the mutual system can 
be and unfortunately has been put it must not be understood that 
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be one set of rules instead of twenty or thirty as at present, and that 
the word ‘standard’ might have a definite meaning. The confer- 
there is any intention to criticise the business of insurance upon the 
mutual plan when properly conducted. The system was designed to 
be managed for mutual benefit and protection, not for individual 
profit. The original theory clearly was that it should be a mere neigh- 
borhood insurance, transacted within certain territorial limits, where 
the responsibility of all parties could be readily known. 

The Commissioner recommends three important changes in the law. 

First.—To compel mutual fire companies to confine themselves to 
insurance on the purely mutual plan. . 

Second.—To restrict the operations of mutual fire companies within 
reasonable territorial limits. 

Third.—To prohibit by the exact term of law the issuing of cash pol 
icies by mutual companies, limiting such policies to joint stock compa- 
nies, which can be indisputably compelled to hold a proper reserve for 
the protection of such policies. 

The law is also not sufficiently potent to prevent individuals from 
placing insurance in unlicensed companies. 





The Lafayette Insurance Company of New Orleans. 


Tue State tax collector of the Fourth district brought suit against the 
Lafayette Insurance Company for back licenses for the years 1890, 
’91, '92, 93, "94, 95 and '96, alleging the company had paid only a 
small proportion and had returned false amounts of premiums earned 
or received. The collector claims the maximum license of $1750 per 
annum on receipts of $300,000 and over, which come under section 7, 
act 150 of 1890, and graded as first-class. ‘The company for the years 
named show by their statements duly sworn to, and which can be 
proven by their books, the premiums amounted to from sixty to sev- 
enty-five thousand dollars, averaging between sixty and seventy thou- 
sand dollars, which would bring the amount in the eighth class $600. 
The company has paid the licenses for all of the years named (except 
1896) under a sworn affidavit, and receipts obtained. The amount for 
1896 was duly tendered and refused. The question with the company 
is how the tax collector places the receipts under the first class, also if 
statements sworn to, accepted and receipted for, how can he now go 
back on his own acts unless frauds had been perpetrated. If he, the 
collector, thinks the company has sworn to false statements, why did 
he not call for and traverse the books as he has a right to do under 
section 17 of same act? If no fraud is perpetrated, the tax collector 
then does the company an injury. If, however, it is found the 
amounts rendered were less than the books show then they should be 
properly classified and paid with attendant penalties.—7he Dazly 
States, New Orleans. 


COMPANIES AND AGENTS. 





Fiftieth Anniversary of the American of Newark. 
Firry years ago yesterday the American Insurance Company of Newark, 


N. J., issued its first policy. It was then known as the American Mutual 
Fire and Marine Insurance Company, mutual companies being popular in 
those days. No capital was paid in and the plan of conducting the busi- 
ness was as follows: Premiums were paid in cash, and scrip dividends were 
paid to participating policyholders until such irredeemable scrip reached 
the sum of $600,000, when it became the capital stock of the company, later 
dividends on participating policies being paid in cash. Thus it happens 
that every dollar of the company’s assets has been made in the business of 
fire insurance, an unusual occurrence in the case of a stock company. 
Since April 1, 1846, the company has been continuously in business and 
has won a high place among the underwriting corporations of the coun- 
try, considered in any light. The confidence reposed in this company by 
its agents and the pubic has never been misplaced, and is based not only 
on the magnitude and excellence of the company’s financial resources, but 
also upon the known integrity and thorough honesty of the gentlemen in 
charge of its affairs, They are content to stand upon the record they have 
made of prompt and just settlement of all honest losses to the full extent 
of the company’s liability, without haggling or permitting the interposi- 
tion of technical objections in order to escape or reduce a payment. This 
is a course which is eminently fitted to give a company popularity, and 
accounts in some measure for the extent of the kindly feeling for the 
American among the insured. Prior to the election of Stephen G. Gould 
as president of the company in 1854, the company had been passing 
through an experimental stage, but from that time it has had a steady and 
healthy growth. In fact, for forty years, or since January 1, 1856, its cash 
assets and net surplus have shown an increase every year, without a single 
set back. Beginning at that date and advancing by decennial periods, 
those items were, respectively: January 1, 1856, $63,258 and $2500; January 
1, 1866, $470,242 and $115,775; January 1, 1876, $1,241,506 and $474,444; Janu- 
ary 1, 1886, $1,761,159 and $844,867; January 1, 1896, $2,603,799 and $1,453,431. 
Every dollar of the over $2,600,000 assets has been made in the fire insur- 
ance business, which is an unusual feature and peculiar to the American. 

At the same time hundreds of other companies have failed and abandoned 








194 


THE SPECTATOR 





[ Thursday 








the fire insurance business as a profitless venture. Such a record as this 
company has made, as regards steady gains for a great length of time, has 
probably not been excelled by any other American company. It is cer- 
tainly remarkable and reflects credit upon both the underwriting and the 
financial acumen of those responsible for it. The present directors of this 
old but energetic corporation are: Charles A. Lighthipe, Frederick H. 
Harris, Jeremiah Baker, Elias O. Doremus, Henry C. Howell, William 
Clark, Benjamin F. Crane, George W. Ketcham, James A. Banister, Edward 
A. Campbell and J. Herbert Ballantine. Mr. Harris is president, Mr. Dore, 
mus is vice-president, James H. Worden is secretary, David S. Crowell is 
treasurer and P. L. Hoadley is secretary of the agency department. 





The Etna Life Insurance Company. 

Tuat the A2tna Life Insurance Company is one of the best of existing insti- 
tutions writing life insurance is an acknowledged fact, and one of its pol- 
icies is an acceptable acquisition to any man. In another column it pub- 
lishes some results under various forms of policy, all of which must have 
been highly satisfactory to the recipients. The A2tna issues every desir- 
able form of life, term, endowment and accident insurance and agents can 
easily make a competence in working for it. The business of the company 
in 1895 was most satisfactory and from present indications the current year 
will be one of the best in its history. 





The [Massachusetts Mutual Accident Association. 

THE above company was incorporated in 1883 and in the thirteen years of 
its existence has steadily pushed to the front. Its annual statement for 
1895 shows insurance 1n force amounting to $16,077,875, a gain of $3,666,125 
for the year. It received from members last year $48,321 and paid out for 
losses and claims $26,522. It possesses assets amounting to $25,665, and 
after providing for all liabilities shows a net surplus of $17,218. The pol- 
icy forms issued by this association make it an easy task for the agents to 
get business, as in addition to being models of simplicity and liberality 
they are issued in such variety as to meet the needs of all. In this way 
accident insurance may be obtained at a cost of either $6, $9, $12, $15 or 
$18 per annum. Members who pay annually in advance for five years 
receive free insurance for six months, while after ten annual premiums 
have been paid in advance, one year’s free insurance will be granted. 
Good agents will find this an easy company to work for. The officers are: 
Daniel Lovering, Jr., president; G. Leonard McNeill, secretary, and 
George E. McNeil, treasurer and general manager. 





MERE JSIENTION. 


Life Insurance Notes. 

—The Fraternal Benefit Association of Jeffersonville, Ind., C. H. Kelley, 
secretary, is a new one. ° 

—The Universal Accident Insurance Company 1s said to be in process of 
organization at New Orleans. 

—The Mutual Life has decided to accept electrical engineers of at least 
one year’s experience at ordinary rates. 

me cn W. Dusenbury has been denied a mandamus to compel the 
Michigan Mutual Life to reconvene its annual meeting. 


—The National Life Association of Hartford is reported to have bought 
the building, 3 Park row, New York city, for ponds —— 

—Frank H. Vance is trying to organize the Southwestern Mutual Life 
Insurance Company of Texas at Austin, with a capital stock of $125,000. 

_ —The Provident —— Life has appointed Major A. M. Lawson super- 
intendent of agents for the State of Texas, with headquarters at Houston. 

—The Natural Premium Life Association of Boston is a new one with C. 
he Skiff as president, E. O. Gibbs, treasurer,"and W. H. Ensign, secre- 
ary. 

—E. W. Scott was presented with a handsome pearl pin by the Sydne 
oe ” W.., staff of the Equitable just before he sailed tor home in januaty 
ast. 

—The Mutual Life of Indiana announces its removal to commodious 
— in the new building, corner Pennsylvania and Market streets, Indian- 
apolis. 

—Ira E. McNeil of Boston has leased from Mrs. W. H. Wells The Insur- 
ps aga and will issue the paper simultaneously from Boston and Phila- 

elphia. 

—The Mutual Life has appointed E. R. S. Bloxsome manager of its Vic- 
torian branch, succeeding H. M. Rennie, who has been transferred to Syd- 
ney, N.S. W. 

—Edwin W. Bryant, the well-known actuary and statistician, has been 
appointed advisory actuary of the New York Insurance Department by 
Superintendent Pierce. 3 
anne we bce pr has pee as comptroller of the Mutual 

eserve Fund and will organize the Imperial City Life I é 
to insure sub-standard lives. , . Pee 

—W. E. Ketcham & Lincoln McVeagh have been appointed resident 
managers in Philadelphia for the Mutual Reserve Fund and 
offices in the Bourse building. — 

—The National Life Association of Hartford has obtained an attachment 
against Francis A. Thompson, its New York manager, for cash which 
should have been_turned over to it. Mr. Thompson has not been at his 


office for several days, but the company expects he will return shortly and 
straighten out his affairs. 

—Superintendent William M. Hahn of Ohio has caused the arrest of two 
agents of the International Fraternal Alliance charging them with writ- 
ing insurance without a license. 

—Albert G. Megley, Jr., has been appointed manager for Pennsylvania 
and Eastern Ohio for the Chicago Guaranty Fund Life Society, and will 
have his headquarters at Pittsburg. 

—Burglars entered the office of Superintendent Voshell of the Metro- 
politan in the Thomas Jefferson building, Court square, Brooklyn, on Mon- 
day night and got away with $1500 in cash. 

—Robert E. Knapp has been appointed manager for the Mutual Reserve 
Fund in Middle and | ae te Massachusetts, with offices at Worcester. He 
has for some years past represented the Metropolitan at Lowell, Mass. 

—George Elisha Alger, a Canadian farmer charged with conspiracy to 
defraud the Equitable Life of New York by obtaining a $5000 policy on his 
dying wife, has been found guilty and sentenced to seven years’ imprison- 
ment. 

—The Holmes Mercantile Agency, Charles B. Holmes, proprietor, 
announces in another column its facilities for investigations in connection 
with life insurance. Prompt service and reliability are features of this 
agency. 

eer he resignation of Stewart Marks as secretary of the Standard Life 
and Accident went into effect yesterday. He will at once assume charge 
of the bureau of information, arbitration and statistics established by the 
employers’ liability companies. . 

—A detective of the"American Surety Company caused the arrest last 
week of Arthur J. Goodwin on a charge of embezzling $1250 from the Con- 
tinental Oil Company of Cripple Creek, Col. There are other charges 
against him, including one of bigamy. 

—Superintendent Pierce of New York is authorized to allow the Peoples 
Life of New York to withdraw the greater part of the $100,000 securities it 
ee with the Insurance Department. An amount will be retained 
sufficient to provide against any possible claim. 

—Horace D. Segur’of Waterbury, Conn., special agent of the liability 
department of the Travelers, is doing a good business in that section. It 
is said that he has the largest business of any liability agency in the State 
and the company feels that he is a credit to their agency force. 

—The Insurance Clerks Mutual Benefit Association of New York has 
elected the following officers: Frederick H. Way, president; George B. 
Edwards, vice-president; Thomas A. Ralston, recording secretary; Charles 
F. Allen, corresponding secretary; Bradford Darrach, treasurer. 

—The business of the Mutual Life in Ohio for 1895, which did not appear 
in the table printed by us last week, is as follows: Insurance in force 
December 31, 1894, $50,097,460; insurance written in 1895, $6,309,039; pre- 
miums received, $1,606,485; losses incurred, $818,983; insurance in force 
December 31, 1895, $52,785,607. 

—E. A. Slattery, actuary for many years and supervisor of agency 
accounts for the Mutual Reserve, and later connected with the American 
Union Life, has been appointed general manager of the Middle Atlantic 
department of the Kansas Mutual Life Insurance Company, with head- 
quarters at 114-116 Nassau street, New York city. 

—The board of directors of the Washington Life last Thursday passed 
memorial resolutions on the death of Vice-President Haxtun. The follow- 
ing changes were made in the official staff: Elisha 5. French, vice-presi- 
dent; Cyrus Munn, second vice-president; Graham H. Brewer, secretary, 
and Benjamin F. Ellsworth, assistant secretary. 

—James T. Phelps says: Prospects are property. A fair, legitimate busi- 
ness chance, an established profession, an acknowledged skill, all become 
personal property when capitalized by life insurance. Life Insurance Say- 
ings, published by The Spectator Company at seventy-five cents per copy, 
contains many remarks of a similar nature to the above. 

—C. Carlisle Taylor, for some years connected with the home office staff 
of the Equitable Life, went to Australia some time back on the society's 
business and will remain there as general manager in Australia. Mr. 
Taylor is a young man of great ability and his friends in this country will 
be delighted to hear of his promotion to such an important position. 

—The United Life Insurance Association of New York has made the fol- 
lowing agency appointments: Charles P. Mason & Co., g12 Rialto building, 
St. Louis; William H. Moore, 49 Hoadly block, New Haven, State manager 
for Connecticut; Gerald E. Hart, formerly general manager the Citizens 
— of Montreal, State manager for Michigan, with headquarters at 

etroit. 

—The Connecticut Indemnity Association of Waterbury had a splendid 
year in 1895 and hopes to further improve its record during 1896. It has 
cash assets of $310,000, while the actual and contingent liabilities amount to 
$40,850. It increased its premium receipts last year 51.6 per cent, its insur- 
ance written 100.6 per cent and the amount in force 41.2 percent. The 
insurance in force exceeds $10,060,000. 

—The Southern Life Association of Cape Town, South Africa, held its 
fifth annual meeting on February 17 last, and again showed many signs of 
progressiveness. The company wrote new business in 1895 of £260,000, 
has over £800,000 in force, producing an annual premium income of £40,- 
849 and has assets exceeding £40,600. The officers of the company have 
every reason to be proud of such a showing and congratulations to Man- 
ager William Elliott are in order. 

—A bill will be introduced at the forthcoming session of the Louisiana 
legislature, beginning May 11, looking to the establishment of an Insurance 
Department, and the same has already been drawn up. The movement has 
the endorsement of the insurance interests of the State. Hon. Simeon 
Toby, assistant Secretary of State and ex-officio Insurance Commissioner, 
will call a meeting of the insurance men of New Orleans the latter part of 
April to discuss the subject thoroughly. 

—The Bay State Beneficiary Association of Boston has again been exam- 
ined and this time receives a clean bill of health. The new report shows 
that the bookkeeping methods have teen improved, that the unpaid losses 
have teen reduced and that the losses for the first two months of 1896 are 
less Sy $46,000 than during the corresponding period of 1895. The funds 
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on hand March 12 amounted to $215,396. The report calls special attention 
to the fact that the report of last October did the association an injustice. 
The association has on deposit with the State treasurer an amount much 
larger than the proceeds of one assessment, but not equal to the amount 
of one call. The law requires an amount equal to one assessment. The 
report of last October, it is stated, confounded a call with an assessment 
and it is this error which the commissioners now publicly acknowledge. 

—F. H. Hazelton, manager of the Eyuitable Life Assurance Society at 
Portland, Me., writes to THE SpecTaToR: ‘“‘ We have to-day received the 
fifty wallets ordered of you, and it is with great pleasure that we inform 
you that we are exceedingly pleased with the quality of books and the very 
neat manner in which the imprint has been made.’’ Moral for other gen- 
eral agents of life companies: Send to The Spectator Company for a sup- 
ply of pocketbooks or wallets, which your agents will greatly appreciate 
for carrying around applications, policies, etc. 

—Suit has been brought at Pittsburg by the Vermont Life against its 
former memngr W. H. McManus, for the sum of $3200, on account of 
advances made him. It is alleged in the complaint that in 1894 and 1895 
the commissions accruing upon the business of the manager under his 
contract amounted to about $650. During those years the company 
advanced him $3000 on account of commissions, and the balance, together 
with other indebtedness accruing under former contracts amounting to 
$3200 is in question and for which judgment is now asked. 

—As an instance of the rapid growth of the United States Casualty Com- 
pany it is interesting to note that it has once more been compelled to increase 
its headquarters by leasing an entire floor in the handsome new Syndicate 
building on the corner of Nassau and Liberty streets, New York city, 
directly opposite the company’s present location. May 1 will see the 
executive offices of the company located in the new building, while the 
quarters now occupied in the Mutual Life wil] be devoted to its city depart- 
ment. The increase in space will greatly facilitate the transaction of 
business. 


Fire Insurance Notes. 

—The Boston Marine has received its Illinois license. 

—An Eastern department is to be established by the Manchester. 

—The Savannah, Ga., firm of Wilson & Grady has been dissolved. 

—D. W. Brown, an old-time New York underwriter, died last week. 

—The Industrial Mutual Fire of Boston has been admitted to Illinois. 

—An obnoxious standard policy form has been passed by the Iowa House. 

—The Transatlantic Fire and the North German Fire will enter Indiana. 

—H. C. Seward, an old New York insurance broker, died a few days ago. 

—The Globe Fire of New York will hold its annual election on April 14. 

—< . J. Blauvelt, formerly secretary of the City Fire of New York, is 
George Nussbaum, a Lehighton, Pa., insurance agent, has committed 
suicide. 

—J. E. Campbell of New York, formerly with the German American, 


died recently. 
—A. B. Liell will be counterman at the head office of the American Fire 


of New York. 

—The Reliance and the Delaware of Philadelphia have been admitted to 
West Virginia. 

—C. B. Thomas & Co., New York insurance brokers, have removed to 
the Fahys building. 

—The Attorney-General of Illinois deems it illegal for two mutuals to 
write a joint policy in that State. 

—The statement of the Fenix of Stockholm for the year ending Decem- 
ber 31, 1895, Shows assets of 4,824,394 kr. 

—F. M. Macdonald, formerly with Hall & Henshaw of New York, enters 
the Newark firm of T. W. Griffith & Co. 

—The Hamburg-Bremen has issued a circular stating that it is in no way 
affected by the New York retaliatory law. 

—W. H. Tate & Co. of New York become correspondents for New York 
State for F. A. Colley’s mutual companies. 

—H. S. McFall is succeeded as attorney of the Niagara Fire and Marine 
Underwriters of Buffalo by Hiram Exstein. 

—The discussion as to the time and place of the annual meeting of the 
South-Eastern Tariff Association has begun. 

—A prominent underwriter of Troy, N. Y., Gilbert Geer, Jr., died last 
week. He was once president of the State board. 

—An assessment of three times the annual premium has been levied on 
policyholders of the Williamsport (Pa.) Mutual Fire. 

—J. Q. Haas & Co., a new frm at St. Paul, is composed of Mr. Haas and 
E. J. Hodgson. ‘The firm of Haas & Miller has dissolved 

—The Germania Fire of New York has re-entered Louisiana, and 
appointed Roquet & Co. of New Orleans as general agents. 

—H. L. Willard of Sterling, Kan., formerly Missouri general agent for 
the Columbian of Louisville, sues the company for about $7800. 

—The Insurance Company of the State of New York is being organized 
at New York by Jameson & Flelinghuysen. It is to have $200,000 capital. = 

—Rates will be marked up considerably at Trinidad, Col., if the threat- 
ened cutting off of the water supply for non-payment ot rent is carried out. 

—The Spectator Company of New York has just issued the third edition 
of its “‘ Book of Lloyds,” giving all information up to date.—Chicago Daily 
/nter-Ocean. 

—We learn with sincere regret of the death of the wife of J. L. Parraga, 
of the firm of Whipple & Co., New York. Mr. Parraga has our sympathy 
in his affliction. 

—A. B. Wilson succeeds T. J. Browne, resigned, as secretary of the Gar- 
den City Mutual Fire of Chicago and Helmick, Bradley & Co. become =nan- 
agers for the company. ‘ 

—Rudolph Vay, the first secretary of the Rochester German, is reported 
to be organizing a new $200,000 fire insurance company at Rochester, and 
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to are secured about three-fifths of the necessary subscriptiuns at the 
price of 133%. 

—Policyholders of the Illinois Mutual Fire of Chicago have been assessed 
three times their annual premiums, with a discount forcash. The Defens- 
ive Association advises them to pay. 

—It is understood that W. S. Monteith of Columbia, S. C., who formerly 
represented Whipple & Co.’s Lloyds, has the Southeastern Fire, Marine 
and Inland Lloyds in process of formation. 

—D. B. Van Houten, assistant cashier of the Atlantic Mutual (marine) of 
New York, died last week aged sixty-eight years. He had been connected 
with the Atlantic Mutual for forty-five years. 


—K. Kneutson’s latest scheme is the Rebuilders Mutual Fire of Minne- 
apolis, the policy of which will provide that money paid must be used in 
rebuilding or restoring the damaged property. 

—The thirteenth annual meeting of the Association of Fire Underwrit- 
ers for Arkansas has been called by President L. B. Leigh to convene at 
Little Rock, Ark., on Tuesday, April 21, 1896, at three o’clock P. M. 

—The mg firm of Niblock & Loeb has dissolved, Mr. Niblock goin 
with F. L. Bellows under the title of H. C. Niblock & Co., and James I. 
—_ a Sydney A. Loeb (son of Adolph Loeb) forming the firm of Loeb 

oeb. 

—A quarterly dividend of two pet cent has been declared by the Title 
Guarantee and Trust Company of New York, and a semi-annual dividend 
of two and one-half per cent by the Bond and Mortgage Guarantee Com- 
pany of Brooklyn. 

—Trezevant & Cochran, the well-known general agency firm of Dallas, 
Tex., celebrate the twentieth anniversary of their partnership by sending 
to their friends a neatly framed photograph of both the partners. They 
should be well pleased with the results of their twenty years’ work. 

—The name of the North American Lloyds of New York has been 
changed to the ‘‘ North American Inter-Insurers of the City of New 
York,’’ as better expressing the purpose of the association. It is stated 
that the North American has not sustained a loss since its reorganization 


in 1892. 
—Long reports have been filed by Special Commissioner Sherer concern- 
ing the Tradesmens Fire Lloyds, the Peoples Fire Lloyds, Home Protection 


Fire Underwriters, Atlas Fire and Marine Lloyds, the Protective Fire 
Association and the General Lloyds, in which nothing particularly note- 
worthy is mentioned. 

—‘* The Book of Lloyds and Reciprocal Underwriters,” edition of 1896, 
has just been received from the press of The Spectator Company of New 
York. Just at this time, when the Lloyds are undergoing investigation in 
New York, the work is especially valuable. It is corrected to March 2, 
1896, and sells for $1.—Chicago 7imes-/erald. 

—Paul Hansell, a well-known insurance broker and a member of the"firm 
of Hansell & Vanderveer of 4o Pine street, died at his home in East Orange, 
N. J., Tuesday morning from pneumonia, after an illness of only four days. 
Mr. Hansell was born in Cincinnati in 1858 and was a graduate of Trinity 
college. He is survived by a wife and twochildren. The funeral will take 
place at eleven o'clock this morning at his home. 

—From the home office statement of the Magdeburg Fire for 1895 we 
extract the following items: Net premium receipts, 25,681,376 marks; total 
income, including profit on securities and real estate sold, 26,795,958 marks; 
paid for losses, 10,525,596 marks; expenses, 4,197,144 marks; assets, Decem- 
ber 31, 1895, 32,379,162 marks; capital, 15,000,000 marks; capital reserve, 
1,500,000 marks; special reserve, 3,200,000 marks; premium reserves, 9,215,- 
272 marks; other liabilities, 1,186,113 marks; profit and loss, 2,277,778 marks. 

—Hopkinson, Parsons & Co., local agents of Cleveland, have admitted to 
partnership Harry G. Hopkinson, eldest son of the late A. G. Hopkinson, 
who for over a quarter of a century was a prominent underwriter in that 
city. The new member is well an eae yee I known among the insurance 
fraternity, having served the local board ably as inspector for over seven 

ears, during which time he secured the respect and confidence of the 
insuring public in general and familiarized himself with nearly every risk 
of note in the city as regards its occupancy, construction and fire protec- 
tion. 

—At the electrical conference mentioned in THe Specraror of last week 
it was voted to invite the attendance of delegates at future meetings from 
these societies: American Society of Civil Engineers, American Society of 
Mining Engineers, American Institute of Mining Engineers, American So- 
ciety of Naval Architects and Marine Engineers, National Master Builders 
Association. Representatives of manufacturers shall be termed associate 
members and shall have all privileges except the right to vote upon rules. 
Experts on subjects under consideration may be invited to meetings, but 
their privileges are limited to the presentation of papers and discussion of 
subjects. A committee was appointed to draft a code of rules, but it will 
probably not render a report for a long time. 

—F. O. Affeld, United States manager of the Hamburg-Bremen, resents 
the statements made in a pamphlet purporting to set forth alleged “ viola- 
tions ’’ by the company of the South-Eastern Tariff Association’s rules in 
Virginia, and says: ‘‘ We therefore claim that, having publicly denounced 
this company, without a charge, without notice and without opportunity 
to make explanation or defense, and that by officers and special. agents of 
companies themselves sadly involved in violation of rates and rules, the 
association, through its executive and special committee, has deliberately 
injured a fellow associate, without provocation or authority, and has 
ee pe | forfeited the oo - and respect of its members, and particu- 
larly of this company. Therefore, since said deliberate outrage, we feel 
fully absolved of any obligation to the association, until the injury done 
has been as publicly and officially recalled as it was inflicted.” 


ACKNOWLEDG/IIENTS. 

—We are indebted to the Commonwealth Title and Trust Company of 
Tacoma for a copy of the law of Washington concerning real estate trans- 
fer. 

—Around the Library Table is the title of an interesting brochure by 
William T. Standen, actuary of the United States Life. It contains many 
interesting facts for those who ought to have insurance as well as for 
those already insured. 
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AUTOFIATIC SPRINKLER NOTES. 


—The Dayton Automatic Chemical Fire Sprinkler Company is a new 
company located at Dayton, O., which manufactures chemical appliances 
for the extinguishment of fire. Its officers are: President, C. L. McCrea; 
vice-president, ‘Henry Bush; treasurer, E. Post;. secretary, George W. 
Mannix, Jr. 

—W. H. Girdler & Co. of Detroit, Mich., are sending out circulars about 

anew protective device styled the Detroit Automatic Fire Sprinkler sys- 
tem. From the description it appears that the sprinklers are opened either 
by the burning of a combustible cord which is}attached to a spring arm 
which closes the ‘‘ sprayer,"’ or by the melting of a fusible pin with which 
this cord is connected. The valves and ‘ ‘ sprayers ’’ are made of brass. 


AGENCY APPOINTMENTS. 
—A. W. Perry, agent for the Queen at St. Paul. 
—Hughson & Hemenway, agents for the Svea at St. Paul. 
—F. Riester, agent at Wheeling, W. Va., for the Delaware. 
—Barrows Bros., agents for the Firemens of Baltimore at Denver. 
—Bartels Bros. & Bishop, Denver agents for the Pennsylvania Fire. 
—J. J. E. Rothery, agent at Boston for the Franklin of Philadelphia. 
—A. B. Evarts, agent for the Mutual Fire of New York at Minneapolis. 
—W. G. Strickland, agent at St. Paul for the Mutual Fire of New York. 
—Security Insurance Agency, Denver, agent for the Northern of London. 
— & Johnson, agents at Denver for the American Fire of New 
ork. 
“a J. Goshorn, agent for the Reliance of Philadelphia at Charleston, 
. Va. 
oy. oseph A. Pollack, agent for the Reliance of Philadelphia at Wheeling, 


. Va. 

—John F. Runck, agent for the American Fire of Philadelphia at Cin- 
cinnati. 

—Kendrick & Terry, agents 'for the Queen and the Greenwich at At- 
lanta, Ga. 

—Clarke & Dickerman, agents at Duluth, Minn., for the Mutual Fire of 
New York. 

a Weve Lohmeyer, agent for the Delaware of Philadelphia at Charles- 
ton 

—Lansing Farrell, agent at Huntington, W. Va., for the Delaware and 
the ae ay of Philadelphia. 

. E. Atwater, Iowa City, special agent for the Grand Rapids Fire for 

Gun Nebraska and Minnesota. 
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| 
Premi | I Risks Wri se E 
. remiums | JOSSeS isks Written | o g.3 
Name or Company. Received. Incurred. | and Renewed. 3 i £ 
| ee 
ae 
Ruope IsLanp. 
Pe , ere $35,191 $6,885 $4,151,791 19.6 
Agricultural, Watertown -... 7,585 1,081 1,238'500 13.6 
American, Boston. .-........-.- 5,040 810 739,883 16.1 
American, Newark...........- 20,752 4,936 2,214 "359 23.8 
American, New York 6,632 747 3'802°169 4.5 
American. Philadelphia_ - eouead 12,069 2,351 859,071 19.5 
Atlas, London...........-------- ; 5.117 1.404 484553 | 27.4 
British America, Toronto. .... i 6,056 2,109 452,253 34.8 
Buffalo German, Buffalo. .... _- 2.981 3,770 818,369 126.5 
Caledonian, Edinburgh. .-.-.. _- - 6,956 505 482,289 7.3 
| SS ee 8,631 1,185 652,738 13.7 
Commerce, Albany.................-..- 3,410 134 275,439 3.9 
Commercial Union, London... 14,434 1,296 1,530,352 9.0 
Connecticut, Hartford _............-.. 15,825 5,820 1,364,100 36.8 
Continental, New York ..............- 26,729 § 29 2,437,599 19.8 
Delaware, Philadelphia... ee 7,286 3,060 636,680 42.0 
Equitable F. and M., Providence. ecann 25,094 7,108 3,199,137 28.3 
Farragut, New 1 a ag a aia aoe. * jacameme 27,775 ioe 
Fire Association, Philadelphia. 2,514 2.835 945,679 22.7 
Firemans Fund, San Francisco 760 1,085 979,575 12.4 
Franklin, Philadelphia.-..........-.-. 7,743 494 661,673 6.4 
German-American, New York... ..-- 34,128 4,891 3,612,625 14.3 
Germania, New York................-- 4,734 926 384,155 19.6 
Glens Falls, Glens Falls_.........-..- 4,863 302 470,965 6.2 
Granite State, Portsmouth......---.-- 5,414 3,2% 365,421 59.5 
Greenwich, New York.....-.......--. 4,008 6,427 409,025 160.4 
Hamburg-Bremen, Hamburg--.--.------ 19,471 6,707 5 36 34.4 
Hanover, New Yor 12,060 626 5.2 
Hartford, Hartford. - . 7 bbs 30,199 1,913 5 5 6.3 
Home, New York.--.-.-.. 34,187 10,523 3. "430 “91 80.8 
DI, BROOD cccscsscccnivecceces 10,847 37 24'909 3.4 
Ins. Co. of North America, Phila----- 27 7 6,810 2.311.216 24.3 
Lancashire, Manchester..........-..-- 9,983 3,303 863,349 32,1 
ee, ee 5,389 349 587,354 6.5 
Liverpool and London and Globe, Liv. 62,499 5,745 5,935,712 9.2 
London and Lancashire, Liverpool _.-. 10,058 2,212 042,689 22.0 
London Assurance, London........-.. .- 7,782 857 11.0 
Manchester, Manchester -...........-- 8,496 1,514 17.8 
Mechanics, Philadelphia--.....-..- 4,356 1,894 43.5 
Mercantile, Boston........_-.....-..-. 8,295 279 85 
Merchants, Newark... ee See pe 9,377 1,163 12.4 
Merchants, Providence_--.....-...-..- 13,718 2,134 15.6 
NESE EES Se nk --| ~ éaoneeds Pa 
National, Hartford " 17,883 4,456 24.9 
New Hampshire, Manchester 22,725 5,221 23.0 
New York, New York.............---- 1,561 102 6.5 
Niagara, New York.........-.-..--.-- 9,782 1,870 19.1 
North American, Boston. - ‘. 8,456 1,7 51.7 
North British and Mercantile, ‘London. 16/243 977 6.0 
eS See eee 9.056 1,946 21.5 
Northwestern National, Milwaukee --- 2,218 86 8.9 
Norwich Union. Norwic betbetendeans 10,169 12 1.2 
Norwood, New York............-.....- 2,657 — we 
ee eee 20,383 4,669 22.6 
Pacific, New York 2,483 916 36.9 
Palatine, Manchester............ ..:..- 8,742 1,482 17.0 
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| | —_ Oo” 
| og 
r ‘ ies | Premiums Losses Risks Written | o §.2 
Name or Company. Received. Incurred. | and Renewed. | ‘326 
| aS& 
Ruope Istanp—Continued. | 
Pennsylvania, Philadelphia........-...- $12,403 $6,888 $1,015,694 55.5 
go eee 22'414 9,459 2,540,556 42.2 
Phesniz, Hartford. ......<coccce =e 19,946 | 2,716 1,583,344 13.6 
Phoenix, London....-.-.. 8,267 2,68 786,165 32.5 
Providence- Washington, Providence. - 46,359 23,603 4,951 879 50.9 
ae) Og i eee 11,614 5,191 | 1,141,864 44.7 
RR I ee cones 3,594 341 | 56 9.5 
Reliance, Philadelphia-............--- | 2,981 5.3 
Rochester German, Rochester...-.---.| 8,490 | 17.2 
eee Se ee ere 29,769 16.9 
Scottish Union and Nat’l, Edinburgh. 21,097 21,5 
Security, New Haven.............---- 3,888 | 42.0 
Springfield F. and M., Springfield---.- 18,970 38.8 
Spring Garden, Philadelphia Leteine can 4,556 2 28.4 
St. Paul F. and M., Se. Paul.........- 2,635 318.! 598 37.0 
Sun Insurance Office, London 15,128 | 1,638,769 14.3 
Union, Philadelphia .....-.ceces. ences 2,170 380 | "304" 299 17.5 
SR tS eS eee 4,406 | 3 | 505, 319 a 
United Firemens, Philadelphia--...--- 4,978 | 525 | 378,017 | 10.5 
United States, New York -_......--... 4,463 | 591 | 466,750 | 138.2 
Westchester, New York.........-..--. 13/148 4,463 | 1,151,616 | 33.9 
Western, Toronto.....-..-..-- are 7,717 962 | 335,182 12.5 
Williamsburgh City, Brooklyn.........| 2,064 13 | B81 6 
ERE See eae ae | $968,178 $220,349] $97,554,506 | 22.8 
Mutual Companies. | 
American, Providence $239, 496 $48,584 | $25,166,153 | 2.3 
Aquidneck, Newport.. 232 6,290 | 493, 913 | 87.0 
Atlantic, Providence... 22'884 10,207 | 6,080:708 | 44.6 
Blackstone, Providence.....-.. ...-.-.- | 295,434 | 128) 054 35,398,642 43.3 
Cambridge, I. So act sococd cove 3,842 | 1,306 | 223,584 | 34.0 
Commercial, Providence ......----.--- 4,69 | 40 356,116 9 
Citizens, Providence ....-.------------| 13,237 | 5,580 523,512 2.2 
Dorchester, a 6,254 840 344,264 13.4 
Enterprise, Providence. mina 242,579 44,660 25,540,778 | 18.4 
riremens, Providence.............---- 541,843 208,928 | 67,106 ‘906 38.6 
Fitchburg, Fitchburg ------- ------ --- 7,555 | 1,156 | 525,010 | 15.3 
Franklin, Providence............----.-| 14,479 | 2,953 | 1,511,860 
Holyoke, Holyoke...........----- --- 4,708 | 797 «| "266/222 
Say a ae 2,727 462 | 350,706 
OS ee 233,825 34,849 | 25,396,666 
_ ee ei ai eh ee 221,310 
Manufacturers, Providence -.-.- * 138,606 | 72,785 18,448,190 
Mechanics, Providence.........-.---- 101,795 | 68,243 | 13,186,960 0 
Merchants and Farmers, Worcester--- _ 7,206 1,150 | _, 489,226 f 
Merchants, Providence..........-.---- 152,216 | 81,355 17,695,141 ms 
Mercantile, Providence ..........----- 119,843 | 19,175 11,722,2 249 B. 
Narragansett, Providence. ae 40,276 | 4,148 | 4,645,789 a 
Pacific, Providence.........---.-- 8,521 2,432 746,120 J 
Pawtucket, Pawtucket.........-- 52,665 | 16,900 4,337,838 2.1 
Providence, Providence.........----- } 50,74 7,902 5,384,099 | 15. 
Ok _ eee jo 1,520 | ~ 576 95,050 | 37 2 
Rhode Island, Providence.......--...-- 216,264 | 67,509 7,045,230 | 31.2 
Security, Providence 26,781 , 100 | 2,704,414 | ont 
aS OS ee ae 703,416 | = 247,564 82,636,075 | 35.2 
Tiverton & Little Compton, L.Compt’n| ‘ 679 | wanes =-- 123,643 | ard 
Traders and Mechanics, Lowell..--.-. | O59 701 | ‘ 354 ro | 12.2 
Union, Providence........-<ccecccecse- 30,378 | 9,098 | 691,725 | 30.0 
United, Providence.. .... 12,720 | 3,886 | ol 204,591 | 30.5 
What Cheer, Providence.-.-.........- | 320,264 | 71,739 3 22.4 
NE Rd a | $3,630,718 $1,169,969 | 82.2 
Marine Business. | ‘ 
British and Foreign Marine, Liverpool 10.210 | see i = 
Equitable F. and M., Providence.-...- $1,371 $49 | 8.6 
Home, New York 1,029 | .------- 47 30 === 
Marine, London --- 1,046 2,667 | 1,550,803 | 255.0 
Providence- Washington, Providence. - 20,391 17,341 | 9,720,746 85.0 
(Serene ee ne ee) $34,047 | $20,057 $15,204,123 58.9 
NEVADA | | 
lee Wile nn | $1,291 $35,807 | -... 
Atlas, OS EES | $739 $27, 400 
British America, Toronto e 609 23,183 ws 
Caledonian, Edinburgh a a 2,058 ao 74,000 36.2 
Commercial Union, London... _ | 2,938 pry 134.5 
Connecticut, Hartford........ “ Pbadags == = = 
Continental, New York..... ........- | 1,691 4,509 155,558 266.7 
Firemans Fund, San Francisco-.....- 5,501 520 194,510 9.5 
German-American, New York .--..-- 1,427 1,254 52.500 87. 9 
Hamburg Bremen, Hamburg 2,095 625 | 97,889 29.8 
Hartford, Hartford 1,414 | - ....-... 95,645 | ...- 
Home, Mew Votit........cccccccnccee 6,592 2, | 480,581 31.6 
Imperial, Tee 1,806 wre--s- | £4,317 -=-- 
Insurance Co. of No, America, Phila- 915 14 . p25 
Liverpool and London and Globe, Liv 6% 4 3,500 52.0 
Lancashire, Manchester ..........---- 1,936 8 4 
London and Lancashire, Livespool----! 4,108 58 1.4 
Reh, S., cccebdabincsucntcanwsseus 1,861 core = ---5 
london Assurance, London 84 . 4.3 
~ parse Manchester. ......- yo 496 40.0 
eS aa youe eed ~7-- 
North British and Mercantile, London 1,059 735 68 ‘050 69.4 
Norwich Union, Norwich............- 1,605 825 63,069 51.4 
ee — eee 1 = 44,250 | . 
. 2,26 i dramas x 
Palatine) Manchester a 602 9,215 50,636 |1580.7 
eS See 6,592 2,080 480,581 31.6 
Pennsylvania, Philadelphia 14 | ..------ 20,735 o-- 
Queen, New York 901 | ....-..- 44,790 | .. 
Royal, Liverpool 1,605 ; 825 63,070 | 51. 
Scottish Union and Nat'l, Edinburgh — 3,987 on 169.3 
ene aon | wR | a8 
WN, POND vvedenaseridaecsceos BO | wsccecss 30,910 oo-- 
Ra, ees $69,938 $35,416 $3,197,753 | 50.6 
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ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationa Lire 
or VERMONT, in territory second to none in this country, by applying to 
FRANK C, MANN & CO., Gen’! Managers for Central New York, 
Chamber of Commerce Building, Rochester, N. Y. 





UREKA! 
Call or send for a prospectus of OUR NEW 
POLICY accepting impaired risks WITHOUT A LIEN. Active agents wanted, 
NATIONAL LIFE OF HARTFORD, 
FRANCIS A. THOMPSON, Manager. 


Metropolitan Department, Mail and Express Building, 203 Broadway, 
New York City. 





ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region, Must be experienced. Bond required, 
$2,000, ; 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG. 


GENTS WANTED FOR THE OLD ENGLISH 
Annuity System, paying an annuity of $100 to $600 during life to each member 

after reaching old age to his widow during widowhood and to his minor children during 
minority. The cost is about one-fifth of the premium charged for an ordinary life policy 
and the annuity about equals the income derived from au investment of the proceeds of an 


average policy. For terms address, 
THE GRAND FRATERNITY, 


513 Girard Building. Phila. 





. \_caaamaamsated LIVES, 
FLEMING & KELL, 


271 BroaDWAy, NEw YorK. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Good contracts for good men, Apply immediately to 


and Insurance. Personal Accident. 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





JOLMES MERCANTILE AGENCY, 
132 NaAssAU STREET, NEW YorK. 


Reports obtained for Life Insurance Companies, Associations and Societies anywhere 
in the United States and Canada through reliable correspondents, one dollar each, except in 
New York City and immediate vicinity , Boston, Philadelphia, Cincinnati, Chicago, Toronto 
and Montreal, two dollars e«ch. Blanks furnished free, and monthly accounts rendered 
only for those used. Promptness, reliability and strict confidence guaranteed. Refer to aly 


leading Companies and Associations. QP ARLES B. HOLM ES, Proprietor 





N ASSOCIATION WITH A CLEAN FINANCIAL 


RECORD has so many advantages over its less fortunate competitors that it is 
the most important feature for consideration to the sclicitor. 

Such a one is the Noxtuern Lire Association of Marshalltown, lowa. 

For fourteen years this Company has been doing a successful business, but confining 
its operations to the State of Iowa, and during 1896 intends pushing vigorously for business 
in the States in which we are authorized to do business, 

We want first-class general and special men in Iowa, Illinois, Wisconsin, Minnesota, 
Indiana, Missouri and Colorado. 

For further information address, E, H. Hippen, Sec’y and Gen’! Mgr., Marshalltown, lowa 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 La SALLE STREET, 
CHICAGO, 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LiFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men, 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY. STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 


GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
417 Pine St., St. Louts, 


Write for plans, territory, etc. 





INCORPORATED IN 1860, 


THE GERMANIA LIFE INSURANCECO. 


20 NASSAU STREET, NEW YORK, 


Assets, Jomutey 3, TID6 0c cccestieccne ccs consescnscémnasowewestccosesoosed 21,172,368. 
geoete J Nee icc escadnqenscseecastesveusseesnscnscenesentsiion “ ,832,1 7) 
REE SE EOE IE vcieiicctncedcsceragdgcedeniiinensbaiiniausoatin 69,751,145.00 


WANTED—Good “insurance men” ‘as solicitors, special agents and managers for a 
few States. Communications will be treated strictly confidential, 





GENTS WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
Hi. M. LEONARD, Manager, 
Home Lire INSURANCE Co. OF NEW YorRK, 
tor6 Union Trust Building, St. Louis, Mo. 





HARRY D. EICHELBERGER. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
* STATE AGENTS FOR VA. AND W. VA. AND NO. C. 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





INCORPORATED 1855. CHARTER PERPETUAL. 





MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts. 


PHILADELPHIA, PA, 
OFFICER 
Harry K. Cummines, President. — 
Hersert K. Apams, Vice-President. F.R 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St. Chicago 


Louis R. Watters, Treasurer. 
McCaskey, Sec’y pro tem. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 





R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 





WELCH & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


411 AND 413 WALNUT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED. 





ee P. SHAW & CO., 
FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited. 





i & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WAsHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 


F W. LESTER & CO., 





INSURANCE, 
56 AND 58 PINE STREET, NEW YorK,. 


Surplus and General Business Solicited. 





Cuarces Trepdicx. ESTABLISHED 1369. W. C, Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines 





——* A. LISMAN, 


—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - - New York. 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BOSTON, MAss, 


Surplus or other Lines placed in all parts of the United States, 


— HAYES, 


oo & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA. 


Business increasing daily. Additional connections desired to accom- 
modate demands for placing first-class risks. Correspondence with respons 
ible companies invited. 


W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 





Royal. Phoenix of Hartford. Imperial. N. Y. Underwriters Agency. 


307 CARONDELET ST., New ORLEANS, LA. 








Prominent Agents and Brokers at Chicago. 











OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHICAGO. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





T. H. Wessrer. E. N, Wirey. C. P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Imsurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York: New York Underwriters Agency. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 87 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 








Gro. W. MonTGomMEry. M, L. C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins, Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


J. RUSSELL & CO., 
” FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO 
Special facilities for placing Brokerage and Surplus Lines. Reliable Ln- 


surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 











NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 
CasH CAPITAL, - - $200,000.00 EAcu. 


THE McGILLIARD AGENCY COMPANY, General Agents, Indianapolis, Ind. 


CoRRESPONDENCE SOLICITED. 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties. 
Address, with references. 
PEREZ F. HUFF, General Manager for Florida, 
Home Lire InsuRANCE Co,, of NEW YorRK, 
Jacksonville, Fla. 





\  ieemenanaaates MUTUAL FIRE INSURANCE CO. 


532 Walnut Street, Philadelphia, Pa. 


Cc. R. WANNEMACHER, SECRETARY. 
Agents Wanted 


Correspondence Solicited. 
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Insurance Adjusters. 


Insurance Lawyers. 








F K. HOGUE, 
* 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 








W. T. WOODS, President. D. B. HALSTEAD, Vice-President, 


. E, W. CHAMBERS, Secretary. 


“The Hub y of Plate Glass Insurance. 





Larcrst Assets, LarGEst INCOME AND LARGEST 
RESERVE OF ANY PLaTE Giass INSURANCE, 
CoMPANY IN THE Wor .Lp, 





— THE — 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 

The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 
January 1, 1896, 

Iss, - ~~ - — $449,9069 
Carrrat ano Wer Suarcus, - $297,885.95 


Evcene HK. WInstow......... President 
Danie D. Wuitney.....Vice-President 
S. Wm. BurTon......-.......----- , 
Joun P. Campsety, Gen. Agt. 
No. 164 La Salle St., Cuicaca 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. A. Moors, Pres’t. J. N. Patron, Sec’y. 
Gro, W. Braver, Vice-Pres’t. S. M. Margs, Ass’t Sec’y. 

















Paid on Policyholders’ Account, - * over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 


ALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, - - ELmirA, N, Y. 


REFERENCES: 
Second National Bank, Elmira, N. Y. 


Any Agency or Adjuster in Elmira, N. Y. 
Hon. William T. Wardwell, ‘Treasurer Standard Oil Company, 26 Broadway, N. Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 all Street, N. Y. city, es Be 
F RED W. PARKS, 
ATTORNEY AT LAW, 
BECKWITH BUILDING, DENVER, COLORADO. 
INSURANCE LAW A SPECIALTY. 


Adjustments, Inspections, Investigation. 











S. WINCHESTER, 
- ATTORNEY AND COUNSELLOR-AT.LAW, 
SHERLOCK BUILDING, - - - PORTLAND, OREGON, 


Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 
References on application. 


OLM & SMITH, 
LAWYERS, World Building, New York City. 


PRACTICE in all Courts of the State, with preference to represent 
companies. 
INVESTIGATION made in any part of State of Fire, Life, Accident 
or Employers’ Liability Claim on receipt of letter or telegram, 
INSURANCE and Corporation Law a specialty. 
Reference by permission : 
THE NATIONAL PARK BANK, 
THE SPECTATOR COMPANY. 
THE CONSUMERS BREWING CO, 











HE VERMONT LIFE INSURANCE CO. 
OF BURLINGTON, VT. 
JOHN H. ROBINSON, Preswent. CLAYTON R. TURRILL, Secretary. 





The VERMONT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa. 

The Company is now in its 26th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders, 


Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


ANCHESTER “= 


FIRE ASSURANCE CO, OF ENGLAND. 
U. S. BRANCH, CHICAGO. W. W. DUDLEY, Manager. 
AMES GLEN, 








JOHN SHEPHERD, General Agent. i! B. FRENCH, \ Assistant Managers. 
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LARGER PROFITS EARNED THAN 
BY ANY OTHER COMPANY. 


The Mutual Life Insurance|Company 


OF INDIANA. 


INCORPORATED 1882, CHARTER PERPETUAL. 


This Company issues a variety of short plain contracts, without restric- 
tions, which are nonforfeitable and incontestable. 

A definite per cent of Dividends guaranteed in the Policy payable semi- 
annually, and cash surrender values. 

All loans made by this Company are paid on the Building ‘and Loan 
system,which will mature policies in half the time practiced by other methods. 

Capable and experienced Agents wanted in every town in Indiana, 

Very liberal Commissions. Reference required. 


HENRY MALPAS, Secretary, 


Rooms 313 to 322, on Third Floor, 


: INDIANAPOLIS, IND. 
Cor. Pennsylvania and Market Sts., 


THE 


“Dividend Endowment” 
POLICY 


OF THE 


HOME LIFE |NSURANCE CO. 


OF NEW YORK, 














Is CONCEDED TO BE THE MOST DESIRABLE BECAUSE OF 
ITs LOW COST anp GUARANTEED BENEFITS. 


GEORGE E. IDE, President. 

W. M. ST. JOHN, Vice-President. 
ELLIS V. GLADWIN, Secretary. 
WILLIAM A. MARSHALL, Actuary. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIC TEMPLE. - - = (CHICAGO, ILL 
a ee 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 





UTUAL FIRE INSURANCE CO. 
OF NEW YORK 
(A Stock Corporation), 
45, 47 and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1896. 


SE PI WE CONN non cies wa sece saceee enscecccncduccnescscscwscsosees $225,000. 
Reinsurance Reserve and all other Liabilities. ...... ....-.---------- ---00----- 495,484 41 
« ds re ree seate nedcs is adebenenwekatlataal 308,518.86 
PII... ceisisrninineibsinttinesiescnnsnsasenessepwnsnnianenenl 
Losses Paid Since Organization .....................-------e0------- $5,920,987.53 


R. A. LOEWENTHAL, President. 


Aaron Carter, Vice-President. Wo. A, Francis, Secretary. 
H. W. Eapie, Ass’t Secretary, 





IT IS A GOOD THING. “PUSH IT ALONC!” 


Something new, saves 50 to 65 per cent, carrying capacity considered. 


THE ACME WALLET, 

Patented, U. S., Can., Eng. Thousands already sold; ALL BUYERS PLEASED, 
Satisfaction guaranteed or money refunded. Stylish but cheap; Capacious but light, 
aie 5° oe ad By ete i — “Bhnox re © = 9 

x x5, x 7%, x x x 10, x il, 
only 35c. be 45 és B0c., 50c , a 60c., 75c. e¢ 
accepted, 'U. S. orders filled by our Newark agent. TRADE QUOTED. 
quantities. TRY ONE. Ewnsicn Pus. Co., St. Thomas, Ont. 


best leather 
ach > - Stamps 
Discount on 





YOU DON’T HAVE TO 


Know all about the science of Life Insurance to sell the 
policies of 


The Gonnecticot Indemnity Association, 


WATERBURY, CONN. 


‘THEY contain all that is good in them, and it is put in such 
shape that it doesn’t require a day’s work to sell them. The 
fact that we wrote three times the business to October that we 
did last year goes to prove this. 


DO YOU KNOW ANYTHING 


about this Company ? YOU OUGHT TO. 


WRITE US. FIND OUT. 
L. A. PLATT, President. Jj. B. DOHERTY, Secretary. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





A. & J. H. STODDART, General Agents, 


New York Underwriters Agency 


ESTABLISHED 1864. 
THE UNDERWRITERS POLICY 
(FIRE) 
Is issued by local agents in all prominent localities 


in the United States. 
Head Office :—46 Cedar Street, New York. 
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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 
of Valentine Bros., Produce Exchan ¢, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 
Y.; Witt1am H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 
Isaac Cocmnem, Isaac Brandon Bros., 35 Broadway, N. Y.; James Wa.sn, Banker, 5 Wall 
Street, N. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
Srernen H. Mitts, of Stephen H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 
Carter, 40 Wall Street; B. SpatpinG pE GarmenpiA, of B. Spalding de Garmendia Bros.; 

. Dosson Goon, of Valentine Bros., J. T. Fenton, Lawyer, 261 Broadway, N. Y.; W. P. 
ERGUSON, American Forcite Powder Mfg. Co.; ALtgeyANDRO Santos, Consul-General, 
Bolivia, 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 


UNDER WRITERS.— Hon. Tuos. H. Carter, Hon. L. E. Quicc, Joun R. WAtsn, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING DE GARMENDIA, Louis SpERO, CHARLES 
K. Dutton, — L. PARRAGA, Davin F. Casey, Joun T. Fenton, Wittiam M., Lar- 
ran, W. K. Grttete, W. B. Lawrence, James CULLEN, A. L. Suzsman, H. CoLisran, 
C. M, Pratt, C. SHte_ps, Geo. Srewarr Smitu, W. R. Busensark, E. J. CARTER. 

The above Underwriters subscribe Frve THousanp Dotvars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks; 
also C. and Hulls. Liberal Lines, (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) . 


WHIPPLE & CO., Attorneys, 
33 and 35 Liberty Street, New York City. 


MERCHANTS FIRE LLOYDS, 


[Organized September 27th, 1888.] 


HENRY GRIFFEN, Attorney for the Underwriters, 


Office, - - 57 and 59 William Street, New York. 
SEVENTH ANNUAL STATEMENT, December 3ist, (895. 





ASSETS. 
Cash in Farmers’ Loan & Trust Co. and Hanover National Bank, $10,058.72 
Unpaid Premiums, NET .......-.ccccecccccee eecseeseccens 30,578.07 
25 M United States Government............+++ 5% $28,375.00 
5 ** Chic., Rock Island & Pac. Debenture..... 5% 4,650 00 
1o ** ‘ Mil, & St. Paul, Gen’l Mort....... 4% 9,650.00 
1o ‘“* ‘** & No. Western Debenture......... 5% 10,800.00 
10 ** ‘* Bur. & Quincy Neb. Ex........... 4% 8,900.00 
30° * Thy Bap Gees We es BAO bor ciecnce 4% 10,250.00 
10 ** Canada Southern 908.....cccccccsseseces 5% 10,300.00 
5 “* Chic., Mil. & St. Paul, Wis. & M. Div. ..5% 5,425 00 
5 ‘* Metropolitan Elevated, 1st Mort....... . 6% 6,050.00 
5 ‘* Michigan Central, - ~ wakesiucs 5% 5,475.00 
5 ‘* Western N. Y. & Penn,‘* cee seb 5% 5,350.00 
to ** N. Y. Central & H. R. R.R., Debenture..5% 10,500.00 
to ** Chic., Mil. & St. Paul, Chic. & Mo. R....5% 10,700.00. 
10 ‘* Western Union Tel. Co .............5 .5% 10,800.00 
gS POI Be ve ccccvee. 55000000000 3% 4,400.00 
5 ‘* Rome, Watertown & Ogdensburg, Ist..... 5% 5,975.00 
ee en ee ca cenda oukes 5% 12,200.00 
to ‘** Broadway & Seventh Ave., Ist........... 5% 11,300.00 171,100.00 
$211,736.79 
LIABILITIES. 
Unpaid and Unadjusted Losses.........-.+.0+00085 $38,840.64 
Borrowed Money (Hanover National Bank).... .... 15,000.00 
Reserve for Reinsurance (50% of Gross Premiums 
i, PEEP eT EIT eee 110,262.79 
I 666 ino tN Si 400 SE8 0S CVn anesniwoRs 47,633.36 


$211,736.79 


This certifies that I have examined the foregoing annual statement of 
Merchants Fire Lloyds, and find the same correct in every particular, 
WILLIAM A. HARDING, Expert Accountant, 





GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 





SAM’L CLARK, Pres’t. 
JOHN G. HANRAHAN, Sec’y. 


W. H. BRADFORD, Vice-Pres’t. 


Insures manufacturing and mercantile property at 
equitable rates. 
Correspondence solicited. 








fice, Stewart Building, N. Y. 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 
as well as Total. 
Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 








ONTINENTAL MUTUAL FIREINS.CO. 
322 WALNUT ST., PHILADELPHIA, PA. 


OFFICERS. 


WitiiaM W. Aun, Pres. Avcesert Haversticx, V.-Pres, 
Wa. H. Hosxins, Treas. Joun ALLEN, Sec. 


BOARD OF DIRECTORS. 


Wiriram H. Hoskins, Stationer and Printer. ALBERT 
Haverstick, The Ide & Haverstick Co., Paper Bags. 
Cuartes H. Tuompson, Lewis Thompson & Co., Lumber, 
Samugt Crort, Croft & Allen Co., Confectionery. WiLL1AM 
W. Aten, Insurance. A. F. Bornot, Dyer and Scourer, 
a ALLEN. IsragL H. Jounson, Jr., I. H, Johnson, 

r., & Co., Machinery Manufacturers. 


CORRESPONDENCE SOLICITED. 
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- Massachusetts 
Benefit Life Association. 


(Founpep 1878.) 


Exchange Building, 63 State St., BOSTON. 


STATEMENT OF BUSINESS FOR 1895. 





INSURANCE IN FORCE DEC. 31, 1895.-++-++-+.. $112,568,780.00 
Policies written during the year.........+-++.. 22,862.00 
Insurance written during the year...........- 24,115,750.00 
Amount carried to Surplus Fund during the year, 264,693.61 
Dividends paid to Policyholders during the year, 424,269.14 
NE paid oe bis oboe 0b b0-85 Has Pedwkwe 1,165,410.93 
Total Membership...............-+.- 51,940.00 


1,793,958.34 
11,856,494.25 


The following is an extract from report of recent examination of the 
Association : 

.‘* The company and the certificate holders are to be congratulated upon 
the correctness and clearness with which the books and accounts are kept and 
the careful manner in which the business is conducted.” 

Signed, 


Amount paid in Losses.............-. PT 
Total amount paid in Losses since organization, 





GEORGE S. MERRILL, 


Insurance Commissioner, Massachusetts. 
S. W.-CARR, 

Insurance Commissioner, Maine. 
Cc. W. BROWNELL, 

Insurance Commissioner, Vermont. 
ALBERT C. LANDERS, 


Insurance Commissioner, Rhode Island. 


WM. M. HAHN, 


Superintendent of Insurance, Ohio. 


GEORGE A LITCHFIELD, President. W. G. CORTHELL, Treasurer, 








See ea BOR a ao a v6 en eee: Ge ce t8 4s He $2,836,236.28 
Net Surplus. .......--seeceesecesereceeecceeseteeensecees 568,320.47 
Writing Large Lines on Desirable Business. 

Applications for Agencies or Information should be addressed 
For Eastern and Middie States, 

WILLIAM BELL, 
WILLIAM WOOD, 
WILLIAM M. BALLARD, Branch Secretary. 


(Equitable Building), New York, 


\ Joint Managers. 


21 Nassau Street 
For Western States, 


GEORGE M. FISHER, Manager, 
205 La Salle Street, Chicago, Ill, 
For Southern States, 
FINLEY & JANVIER, Managers, 


50-52 Camp Street, New Orleans, La. 


For Pacific Coast, 
CHARLES A. LATON, Manager, 


394 California Street, San Francisco, Cal. 





INCORPORATED IN 1865. 


GERM 

EB AN _s- 
INSURANCE COMPANY, 
FREEPORT, ILL. 





Cy Neo 66506 6:6-6.60:0:0:806d60b6 e0dS eC soso ceceeeereeees $200,000.00 
in Vaud Hide ed keK bed Hew asdasesentdatepenmkerens 2,037,214.37 
Net Surplus........ didecssuwdie SebS CORON Owa Wiewerreaeesa 775,387.78 
Assets, January 1, 1896..........2+0. Wedeseee Tier trates 3,012,602, 15 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 


C. O COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, -_ =- 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 








General Manager and Secretary. 
Boston, Mass., 











ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA. 
Office. Nos. 921 and 923 Chestnut Street. 
ASSETS, $27,365,083.50 SURPLUS, $3,442,300.55 
INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenr. 
Harry F. West, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 




















April 9, 1896.] 


THE SPECTATOR 








London Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. CROSBY BROWN, Esqa., New York. 
GEO. H. WHEELER, Esg., Chicago. 

J. W. DOANE, Esg., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 








UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 
ELEVATOR A 


INDIVIDUAL ACCIDENT... | ia naan 


EMPLOYERS’ LIABIL. ITY. 
W. i. THACHER, Resident Manager, 





WORKMEN'S COLLECTIVE E 


ee ee a oe Te 


Eastern Department, 


62 CEDAK ST... NEW YORE. 


UNION CASUALTY AND SURETY COMPANY, 


Mo. 
Surplus to Policyholders, $326,505.21 


WAINWRIGHT BUILDING, St. Lovts, 
Cash Capital, $250,000.00 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


Cc. P. ELLERBE, Pres. D. R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
WM. F. NOLKER, Treas. O.K.CLARDY,Sec’y. THEO. E. GATY, Gen’! Supt, 


REPRESENTATIVE AGENCIES: 


W. A. CARLETON, New England States, 687 Washington St., Boston, Mass. 
W. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York, 
SMITH, DAVIS & CO., Western New York, Buffalo, eS 
M. G. WOl. FE, Eastern Pennsylvania, 424 Walnut St.. Philadelphia, Pa. 
J G. CL ES , Maryland, 304 Water St., Baltimore, Md. . 
C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 
iki DER 4 MO WER, Georgia, No. 6 Wall St., Atlanta, Ga. 
. FARNHAM & CO, , Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Aw estern Pennsylvania, 4th and Vine Sts., Cincinnati, O. 
EDWIN SHELBY, La., Texas, Ark., Ala and Miss , Masonic Temple, New Orleans, La. 
wr H & HALL, Mo., Kan. -» Neb., Southern la. and Southern Illinois, 
t. Louis, Mo. 
c. B. BEARDSLEY, Mich., Minn., Wis., N. lowa, Northern Illinois and Northern Ind., 
218 LaSalle St., Chicago. 1 Ml 
Cc. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico, Rank BI’k, Denver, Col. 
TARPEY & KRIGBAUM, Pacific Coast, 2U8 Sansome St., San Francisco, Cal. 








GENERAL LIABILITY 
NOW READY. 





THE 


Assessment Instranee Manual | . 


FOR 1896. 


A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium. 

This publication shows the PoLicy Forms, RATES, WARRANTIES: and 
the PLANs OF OPERATION of fifty-three prominent Assessment Life Insurance 
Organizations which transact most of the busine-s done on the ass*ssment 
plan. The plans and policies of the twelve large fraternal orders are 
especially of value for comparison. 


Price of the Assessment Manual, bound in flexible leather, $1.50. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


NATIONAL MUTUAL LIFE ASSOCIATION, 


MINNEAPOLIS, MINN. 





Tue Acent's Ipeat Co. Not an old line, but a 
new line company. Not a cumbersome legal reserve 
system, but an equitable stated natural premium 
Not an assessment company. The com- 
pany occupies middle ground, avoiding extremes. 
Over $16,000,000 of insurance in force in the health- 
ful Northwest. $850,000 paid to beneficiaries in the 
last nine years. 


system. 


A few good, reliable agents can secure profitable 
contracts, Write or call for particulars. 


_ 





THs OLDEST MUTUAL 


A Suggestion. 


CARRY 
Do You ACCIDENT 
INSURANCE? 


Our PERFECTED POLICIES are NON-CONTESTABLE. 


Our Price, $4 a Quarter. 





Our Benefits Liberal. 


MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
4o WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. HERBERT E, STEVENS, Secretary 


ACCIDENT COMPANY. 


Star Accident Company 


CHICAGO, ILL. 


——— 


Started Business, 1884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 








1384—$ 260 1888—$45,408 1892—$ 84,423 
185— 1,655 1889-- 70,619 1893— 114,131 
886— 5,265 18%-- 65,383 184-- 71,982 
1887— 24,859 is91— 85,250 1895-7 2,252.30 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P, O. Drawer, 156, Chicago. 








vi THE SPECTATOR 


[| Thursday 








INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
47% CEDAR ST. 


TIME-TRIED AND FIRE-TESTED, 
nies INSURANCE COMPANY 
OF HARTFORD, CONN. 





Capital all paid in.... 2.2.2 -..---c0e- een n-ne enn nee cone ec cnne coecce nee coerce $2,000,000.00 
Assets January 1, 1896....--.... sereee anew nn nen ence ee nee ween nnn nn seen aneee 5,246,519.68 
Surplus over all liabilities, including reinsurance....-..----.--------- -+-+---+- 424,943 41 


D. W. C. SKILTON, President. . H. MITCHELL, Vice-President. 
GEO.H. BURDICK, Secretary. SHAS. E. GALACAR, 2d Vice-President 
JOHN B. KNOX, Assistant Secretary. 





H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. : 
THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A, E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Manager. Canadian Department, Montreal, Canada. 








ERMANIA FIRE INSURANCE CO, 


62 AND 64 WILLIAM St., cor. Cedar St., NEw York. 








ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1896 


Cs | Ee EEA 
IN 22... os edd ainduidd ab auda be Wannacebmsmaiiiaie 1,248 325.95 
Reserve for Losses and other claims ..:... .... 22.2... -ccccnccccccce cose cocceccs 136,843.05 
ln td ao, wcisaspervabawasndvensans ctenccecaseasuiau 1,328,376.68 

Total Assets, - - = = $3,713,545.68 


HUGO SCHUMANN, President. 
Cuas. RuyKHAVER, Secretary 
Gustav Keur, Ass’t Secretary 


Fr Von Bernuth, Vice-President. 
Geo. B, Eowarps, 2d Vice-President. 


HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 


INCORPUKAI bY 1851. 


Assets, Jan. 1, 1896, $17,005,291.55. Liabilities, $15,735,123.48. 


Surplus, - - - $1,270,168.07. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, Presipent. H. M. PHILLIPS, Secretary 


New York Office: 258 BROADWAY. 





INDIVIDUALS UNDERWRITING 
AT 


NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET, NEW YORK. 


These Underwriters issue a policy of Fire Insurance in the same manner 
as at Lloyds in London. 

The maximum amount that an individual Underwriter will insure any 
risk is $500. 

The maximum amount that all of the Underwriters will insure any ris! 
is $11,000. 

The maximum Limit of liability guaranteed by all of the Underwriters to 
all policyholders is $110,000. 

Which amount is secured by Cash in banks in custody of Advisory Com- 
mittee, and by proper conditions of separate powers of Attorrey given to 

JAMES M. LEWIS, Attorney-in-fact for all of the Underwriters. 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec'y. 
S. M. Marks, Ass’t Sec’y. 


Gero, A. Moors, Pres’t. 
Go. W. Braver, Vice-Pres’t. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 





AGRICULTURAL INSURANCE C0, 


WATERTOWN, N. Y. 


Statement, January ist, 1896. 


SE ainauietaresvcs iccdPerdrcsdianpeveseae $500,000.00 
I ois denis cruacses dnnsedcad eens 2,301,580.54 
Net Surplus to Policyholders ........... 810,172.2& 

310,172.25 


Net Surplus to Stockholders........ 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 


The Mutual Benetit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 





AMZI DODD, - - - - = PRESIDENT. 
ASSETS (Market Values) Jan. 1, 1896...........ceccccscce $58,269,197,06 
LIABILITIES N. J., N. Y. and Mass. Standard.......... 54,187,724.54 
Me ii takien veda deeaderibhbe eaves eee pe Kagew ese 4,081,472.52 


POLICIES ABSOLUTELY NON-PORPEITABLE APTER SECOND YEAR. 


In CASE OF Lapse the Policy is CONTINUED IN FORCE as long asits value will pay 
for ; or, if preferred, a Cash or Paid up Policy Value is allowed. 
After the second year, Policies are INconTESTABLE, and all restrictions as to resi 
dence, travel or occupation are removed. 
_ The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 
Lossgs paid immediately upon completion and approval of proofs. 





ROADWAY INSURANCE COMPANY 


OF THE CITY OF NEW YORK, 


OFFICF, - - - - No. 63 WILLIAM Sr. 
LOSSES PAID PROMPTLY. 
CASH CAPITAL............ $200,000.00 | Assets, January Ist, 1896........ $426,410.84 


A share of your business is respectfully solicited. 


GEO, W. JONES Secretary. 
Trvernong, 1935 CorTLANpT. 


E. B. MAGNUS, President, 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE. 
Onited States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H. POST, Manager 
N. A. McNEIL, Assistant Manager. JAS. T. HOWES, 2d Assistant Manager. 


doe BIRO 


a: same eairicets 
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